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AHHOTAL A

B npanHOW cTaThe WM3y4eHbl pe3ynabTarhl AesTenbHocTH npennpusatus ITAO «HK
«PocHedTh». OUHAHCOBBIN aHANHU3 MPOBEICH HA OCHOBE OyXrajTepcKoro OamaHca u
oTyera 0 (PUHAHCOBBIX pe3ynbrarax. Ocoboe BHUMAHUE YAEIEHO FOPU30HTAIBHOMY
U BepTUKaIbHOMY aHanu3y otuetHocTH npennpusitus [IAO «HK «Pocuedtb», TO

€CTh PACCMOTPEHBI TEHACHIIMU pa3BuTUg Kommnanuu u 3¢p¢HeKTHBHOCTH €ro padoTHhl.
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Abstract
This article examines the results of the activities of the company PJSC «NK
«Rosneft». The financial analysis was carried out on the basis of the balance sheet

and the financial results report. Particular attention is paid to the horizontal and
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vertical analysis of the accounts of the enterprise of PJSC «NK «Rosneft», i.e. the

Company's development trends and efficiency of its work are considered.

Keywords: activity analysis, work efficiency, the accounting reporting, report on

financial results, PJSC «<NK «Rosneft».

ITAO «HK «PocuedTh» criocoOHa cTaTh YCKOPUTENIEM Pa3BUTHUSI POCCUUCKOM
HSKOHOMHUKH, BCIEJCTBHUE OTOrO0 OCOOYI0 AaKTyaJbHOCTH MPUOOPETAIOT BOMPOCHI
aHaymsa (unrancoBoro cocrosHus [IAO «HK «Pocuedtp» kak dyHmamenrta
dbopMHUpOBaHUS IKOHOMHYECKOTO MOTEHIIMada HePTIHOW OTpaciu W rocyaapcTBa B
LEJIOM.

B nensax ananuza sapdexruBHoctu padorsl [TAO «HK «PocuedTh» npoBeneH
(buHaHCOBBIN aHaK3, HA OCHOBE byxrantepckoro Oananca U oTdyera 0 (PMHAHCOBBIX
pesyibrarax [IAO «HK «PocHedtb» 32 2015-2017 rT. [2]

Jlnst mpoBenenus aHanuza GuHaHcoBoro coctosuus npeanpuarus [TAO «HK
«PocHedTh» COCTaBUM YIUIOTHEHHBIN (arperupoBaHHBIN) aHATUTHYECKUN OajaHC U
Ha €r0 OCHOBE MPOBEIEM TOPU30OHTAIBHBINA U BEPTUKAIBHBIN aHAIN3 OaaHca.

[IpoBeneHre TOPU3OHTATBLHOTO (JIMHAMHYECKOTO) aHaliu3a 3aKIIo4yaeTcs B
M3YYCHUU OTYETHOCTU U CPABHEHHUU €€ KKIOM MO3UIMH C MPEIbLAYIAM TEPUOIOM
JUIS pacdera TEMIIOB POCTa KaXKJ0W cTaThu OanaHca. [3]

Pe3ynbraThl  TOPU3OHTAJILHOIO  aHalM3a  OyxXrajaTepckoro  OanaHca
npeanpusatus [IAO «HK «PocHedTh» nipeacTaBiiensl B Tabnuiie 1, 2.

[IpencraBieHHBIC aHATUTUYECKUE JAHHBIC CBHJICTCIBCTBYIOT O TOM, 4YTO B
1esoM BastoTa 6aanca Beipocia 17,28% 3a nepuon 2015 — 2017 rr.

B 2017 1. obmas cymma aktuBoB [IAO «HK «PocuedTh» cocraBmser 11 082

918 372 ThIC. PYO., uTo Ha 1633 044 108 THIC. pYO. OOnMbmIe, wem B 2015 T.
BueobopoTHbie akTuBBI BbIpocin Ha 43,55%, uTo, B IepBYIO 04epeb, 00YCIOBIECHO
yBeIUYEeHHEM (UHAHCUPOBAHUS B PE3yJbTaThl HCCIENOBAHUM M pa3zpabOTOK

94,47%, a TakKe 3a cUeT yBelIM4eHUs: (PUHAHCOBBIX BIOKEeHUH Ha 52,16%.
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Ta6numa 1 — [N'opu3oHTaNBHBIN aHaK3 akTHBa byxranTepckoro 6ananca [TAO «HK «Pocuedtb», THIC. pyOIeii [6]

2018
Ne10

Ha 31 nexabps

Ha 31 nexabps

Ha 31 nexabps

AOCOIIIOTHOE OTKJIIOHEHHE,

OTHOCHTENBHOE OTKIOHEHHE, %

Hfgﬁg:’g}gle 2017 r., ThIC. 2016 r., ThIC. 2015 1. TBIC. ThIC.pYO.
pyo. pyo. pyo. 2017x2016 | 2016 k2015 | 2017 k 2015] 2016 « 2015 2017 x 2016

E:T"l‘;ng"“““e 7483529455 | 6768716536 | 5213358963 | 714812919 | 1555357573 | 43,55 29,83 10,56
gfﬁifp“am’m’le 111303011 | 78528809 74650436 | 32774202 3878 373 49,10 5,20 41,74
Pesynbrarht
MCCIIeOBARMIH 1 4 890 365 3344 717 2514 742 1545 648 829 975 94,47 33,00 46,21
pa3zpaboTok
OCHOBHbIE Cpe/ICTBa 1186529970 | 1058799579 | 1003328496 | 1318879 584 795 51,19 5,53 12,06
dunancossie Bioxenus| 6003 776 788 | 5492 046 642 | 3945699 651 | 511730146 | 1546346991 | 52,16 39,19 9,32
Omioxkeirbie 95 062 970 68252970 | 120214709 | 26810000 | -51961 739 -20,92 43,22 39,28
HaJIOT'OBBIC aKTHUBBI
iﬂ%‘;ﬁf BHEODOPOTHEIC | 35 378 394 33202 633 34 679 041 -884 309 -1 476 408 6,81 4,26 -2,66
OGoporusie axTuesl | 3599388917 | 3184684934 | 4236515301 | 414703983 | -1051830367 | -15,04 -24,83 13,02
3anacel 142388555 | 113017735 | 107207260 | 29370820 5 810 475 32,82 5,42 25,99
HJIC 1o
PHOGPETCHHBIM 72598 729 57 272 596 51445066 | 15326133 5 827 530 41,12 11,33 26,76
OEHHOCTAM
Alcburoperas 2531306562 | 1523299152 | 2025601916 | 1008007410 -502 302 764 24,97 -24,80 66,17
3a40JI2KCHHOCTD
Jleneiiibie CPEACTBA N | g4 604 305 | 1483490769 | 2040109589 | -638 796444 | -556618820 |  -58,60 -27,28 -43,06
(hMHAHCOBBIE BJIOYKEHHUSI
gg;‘;f oGoporiibie 8 400 746 7 604 682 12 151 470 796 064 -4 546 788 -30,87 -37,42 10,47
BAJIAHC 11082918372| 9953401470 | 9449874264 | 1129516902 503 527 206 17,28 5,33 11,35
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Ta6nwma 2 — ['opu3oHTaNBHBIN aHamu3 naccuBa byxranrepckoro 6ananca [TAO «HK «PocHedTh», ThIC. pyoiiei [6]

2018
Ne10

0,
HaumenoBanue Ha 31 nexabps Ha 31 nexabps Ha 31 nexabps A6COHIOT;?§;;§ TIOHCHHE, OTHOCHTENEHOE OTKIIOHEHHE, Yo
MoKa3aTems 2017 r., ToIC. py0, 2016 T., THIC. py0| 2015 T. THIC. pYO. 2017 < 2016 2016 < 2015 2017 x 20151 2016 x 20151 2017 x 2016

CobcrBennplii kanutaa| 1684375058 | 1533087259 | 1434431053 192 618 2364 720 17,42 6,88 9,87
E}fﬁgﬁ;ﬂeﬂeﬂe“a” 1802733923 | 1767708786 | 1792963117 193 142 2 365 776 0,54 1,41 1,98
IIpoune cTaThu 231 748 689 348012 103 471888054 | 116263414 123 875 951 -50,89 26,25 33,41
gf;‘;:a?e““"‘“ 9398543314 | 8420314211 | 8015443211 | 978229103 404 871 000 17,26 5,05 11,62
Hoirocpotnie 6655553504 | 6018137851 | 5976619031 | 637415653 41518 820 11,36 0,69 10,59
00s3aTeNbLCTBA
i?ef;‘:;po““”e 3ACMHBIG 860 270 860 525 561 253 494 337 961 334 709 607 31223 292 74,02 6,32 63,69
Kpemaropekas 1785522679 | 1753787381 | 1416028642 31 735 298 337 758 739 26,09 2385 1,81
3a10JDKCHHOCTD
TIpotne kpaTKoCpoUHEIC 97 196 271 122 827 726 128 457 577 -25 631 455 -5 629 851 24,34 4,38 -20,87
o0s13aTenbpCTBA
BAJAHC 11082918372 | 9953401470 | 9449874264 | 1129516902| 503527 206 17,28 5,33 11,35

VYBenuueHue BHEOOOPOTHBIX aKTHBOB TAKXKE CBSI3aHO C YBEIMUYEHUEM TEMIIa MHBECTUPOBAaHMS B OCHOBHbIE (poHABI [TAO
«HK «PocHedTb», B cBsi3u ¢ noBblIeHUEM 3(P(HEKTUBHOCTU pa3pabOTKU IEHCTBYIOIUX U 3aIyCKy HOBBIX MECTOPOXAECHUNA U
TJIOIIAJICH, a TaKKe YCIEIIHONW peanu3aiuu nporpaMmbl MojepHusanuu HIT3. Takum obpazom, B 2017 r. mpeanpusitueM ObLIO
BJIO)KEHO OKOJIO 2 MJPJ. B OCHOBHBIE CpPeACTB, yTo Ha 51,19% Oonbuie nokaszatens 2015 r. IIpu 3ToM 0OOpPOTHBIE AKTHUBBI

yMeHbIIuCh Ha 15,04%, uto Ha 637 126 384 ThIC. py0. MeHbIIIE, yeM B 2015T.
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PocT BenmuunHBI 000OPOTHBIX aKTUBOB B TEPBYIO OYepeNb O0YCIOBIEH POCTOM
CyMMBbl 3amacoB Oosiee uyeM Ha 35 wmipa. pyO. YBenuueHHE CYMMBbI 3aracoB
OOyCIJIOBIIEHO YBEIIMYEHHEM 00BbEeMOM J0OBIYM HE(TH M YBEIMUYCHHEM KOJIMYECTBA
oOpaboTtaHHOI HEDTH.

Taxke poOCT BEIMYUHBI OOOPOTHBIX AaKTHUBOB OOYCIIOBJICH YBEIUYCHUEM
neOUTOpCKON 3aa0mKkeHHoCcTH, KoTopas B 2017 r. Beipocna Ha 24,97%, npu dem
OCHOBHO€ yBennueHne npousounto 3a 2017 r. [Tokazarens BBIPOC 3a TaHHBIN ITEPUOJ
Ha 66,17%. DT0 mpou301L10, B OCHOBHOM, 3a CUET MPEIOCTABICHUS 0€CIPOLIEHTHBIX
3aiiIMOB Ha OMNEPAIMOHHYIO JIESITEIBHOCTh OOIIEecTBaM, BxoasmuMm B ['pymmy
kommanuii [IAO «HK «PocHedTs», yaactaukam KI'H (koHCOMManpoBaHHas rpyrma
HaJIOT OTUIATEIBITUKOB).

Tem He MeHee, POCT BETUYMHBI BHEOOOPOTHBIX aKTUBOB ObLT HUBEIUPOBAH 3a
CUET CHMKEHUS BEJIMYUHBI ICHEKHBIX CPEJICTB U (PMHAHCOBBIX BJIOKEeHUU Ha 58,6%.
OTO O0OBACHACTCS TMPUOOPETEHUEM aKIMK W YBEJIUYEHUEM JIOJIM BIOXXCHUN B
YCTaBHbIC KalUTalbl JOUYEPHUX M 3aBUCUMBIX OOIIECTB, a TaKXE€ yMEHBIICHUEM
CyMMBbI BBIJIaHHBIX 3aliMOB, B TOM 4YHCJE 3a CUET IIOTallleHHs, MEPEOLECHKU HU
pekaccupuKau 3aJ0JKEHHOCTH.

AHanmu3 TacCHMBHOW YacTh OajlaHCa MOKa3bIBAET, YTO COOCTBEHHBIN KammmTas
opranm3anuu yBenuuwics Ha 17,42%. B 2017 r. OamancoBas CTOMMOCTH
cooctBenHoro kanutaia [IAO «HK «Pocuedts» coctaBuna 1 684 375 058 Thic. pyo.
Poct pnanHoro mokaszarenss B TeueHue mnepuoma 2015-2017 rr. roBoput o pocte
0JIarOCOCTOSIHUS  MHBECTOPOB M cOOCTBeHHMKOB  Kommanum, a  Takxke
CBUJETENbCTBYET 00 3(PPeKTHUBHOM (PYHKIIMOHMPOBAHUU MPEANPUATHS B TEUEHHUE
JUIMTEBHOTO TIepUoAa, TaK Kak pPOCT COOCTBEHHOI'O KamuTajga, B OCHOBHOM,
MIPOU30ILIEN 32 CYET YBETUUEHUS HEpACTIPEAEIECHHON MPUOBLIN.

Kpome cobctBennbix komnanust [IAO «HK «PocHedTh» akTUBHO Monb3yeTcs
MPUBJICYEHHBIMUA UCTOYHUKAMU.

3aemusbiil kanutan Komnanuu B nepuoa 2015-2017 rr. yBenuuuncs va 17,26%.

Hanbonbiiee BausHUE HAa M3MEHEHHE OOIIEro oO0beMa 3aeMHBIX CPEJICTB OKa3alio
OHeBHUK Haykn | www.dnevniknauki.ru | CMW 371 Ne dC 77-68405 ISSN 2541-8327
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YBEIIUYEHUE KPATKOCPOUYHBbIX 3aiiMOB Ha 74,02%, npuuem Tonbko 3a 2017 BenuumHa
KPaTKOCPOYHBIX 3aiMOB yBenu4miIach Ha 63,69% (334 mupa. py0.). I[Ipu aTom 06bem
JOJICOCPOYHBIX 3aMMCTBOBaHUM yBenuuwics jgumib Ha 10,59%. JlaHnas curyauus
CJIOKMJIACh U3-3a CHIXKEHUS TEMIIA POCTa KPEAUTOPCKOM 3aI0JKEHHOCTH B OTYETHOM
roay. B 2015 r. yBenuuenue cocranisiio 23,85%, a B 2017 r. 1,81%. B cBs3u ¢ aTum
Komnanus Oblia BBIHYXJEHA MpPUBJICYHh OOJIBIIEE KOJTUYECTBO KPATKOCPOUHBIX
3a€MHBIX CpelcTB. Takke MOXKHO mpeanonoxutb, uro [TAO «HK «PocHedTh» He
yAaJIO0Ch MPUBJIEYL JOCTATOUYHBIA 00BEM O00Jiee MEIICBBIX <«JJIMHHBIX JCHEr», WU
MMEHHO MO3TOMY aKTHUBHEE MPUBJIICKATUCh KPATKOCPOUHBIE 3a€MHBIE CPE/ICTBA.

Jlnst mpoBeneHust 0oJiee TMOJTHOTO TMPEABAPUTEIILHOIO aHainu3a (UHAHCOBOTO
COCTOSIHUS TPEANPUATHS HEOOXOAUMO TMPOBECTH BEPTUKAIBHBIM (CTPYKTYPHBII)
ananu3 byxranrepckoro 6ananca [TAO «HK «PocHedTby» (Tabmuia 3, 4).

Beprukanbhbiil (CTpYKTYpHBIN) aHAIU3 3aKIIOYAETCs B pacuere IMmokasarenei
CTPYKTYpBbI OOIIMX MTOTOBBIX 3HAYEHUN OYyXTaJTepCKOM OTueTHOCTH. [[aHHBIA BUA
aHaJu3a TMO3BOJISIET ONMPEACIIUTh YJEIbHBIA BeC (JIOI0) KaXJAOro KaKJIOW CTaTbU

OyxranTepckoro OanaHca B ero odieM urore, npuHumaemom 3a 100%. [3]
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Ta6numa 3 — BepTukanbHbiii ananus aktuBa byxranrepckoro 6ananca [TAO «HK «PocHedTby, THIC. pyoOiei [6]

2018
Ne10

Ortknonenue, %
Ha 31 nexabps | K Bamote| Ha 31 nexabps| K Bamrore| Ha 31 nexabpsi| K BamroTe
HaumeHoBaHue
OKA3ATEIS 2017 r., TBIC. bamanca,| 2016r., teic. | bamanca,| 2015r. Teic. | bananca, 2017 k 2016 K 2017
pyo. % pyo. % pyo. % 2016 2015 2015

BreoGopoTHbIe akTHBLI | 7 483529455 | 67,08 | 6768 716536 67,66 | 5213358 963| 54,83 -0,58 12,83 12,25
HemarepuanbHble aKTUBBI 111 303 011 1,00 78 528 809 0,79 74 650 436 0,79 0,22 0,00 0,21
PesynbraTsl
HICCIIeIOBAHMH 1 4 890 365 0,04 3344 717 0,03 2514 742 0,03 0,01 0,01 0,02
pa3paboTok
OCHOBHbBIE CPE/ICTBA 1186529970 | 10,71 | 1058799579 10,64 | 1003328496 10,62 0,07 0,02 0,09
DunancoBsle Boxenns | 6003 776 788 | 54,17 | 5492046 642| 55,18 | 3945699 651| 41,75 1,01 13,42 12,42
S;TJL‘;";GHHHG HAIIOTOBRIC 95 062 970 0,86 68 252 970 0,69 120 214 709 1,27 0,17 0,59 041
Zﬁl‘;ﬁf BEEOGOPOTHELE 32 318 324 0,29 33 202 633 0,33 34 679 041 0,37 0,04 -0,03 -0,08
OGOpOTHbBIE AKTHEDI 3599388917 | 32,48 | 3184684934 32,00 | 4236515301| 44,83 0,48 -12.84 -12,35
3amacs 142 388 555 128 | 113017735 | 114 107 207 260 113 0,15 0,00 0,15
HJIC no npnobpeTertbiM | 5, pog 799 0,66 57 272 596 0,58 51 445 066 0,54 0,08 0,03 0,11
IHECHHOCTSIM
Aconropekas 2531306562 | 2284 | 1523299152| 1530 | 2025601916| 2144 7.54 613 1,40
3aJ0JDKEHHOCTH
AenexHeie cpecTsa 1 844 694 325 7.62 | 1483490769 14,90 | 2040109589| 21,59 7,28 6,68 -13,97
(MHAHCOBBIE BIIOKEHHUS
1;2‘:;2? 000pOTHIC 8 400 746 0,08 7 604 682 0,08 12 151 470 0,13 0,00 -0,05 -0,05
BAJIAHC 11 082 918 372 100 | 9953401470] 100 | 9449874264| 100 0 0 0
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Tabnuna 4 — BepTukanbHblii aHanu3 naccuBa byxrantepckoro 6ananca [TAO «HK «PocHedTb», ThIC. pyoOiicii [6]
Ha 31 nexabps | K Bamote| Ha 31 nexabps| K Bamore| Ha 31 nexabps| K Bamote Otknonenue, %
HanmenoBanwue nmokaszarensi| 2017 1., ThIC. bamanca,| 2016r., Teic. | bananca,| 2015r. Teic. | bamanca, 2017 x 2016 2017
pY6. % pY6. % pY6. % 2016 2015 2015
CoGCTBEHHbII KanHTal 1684375058 | 14,17 | 1533087259 1426 | 1434431053| 15,18 -0,09 -0,92 -1,00
E;Eggﬁeﬂe“e“a" 1802733923 | 16,27 | 1767708786 17,76 | 1792963117| 18,97 -1,49 1,21 2,71
TIpouue cTaTby 231 748 689 209 | -348012103| -350 | -471888054 | -4,99 1,41 1,50 2.90
Ipusnevennsnii kanuraa | 9 398 543 314 84,80 | 8420314211 84,60 8 015 443 211 84,82 0,20 -0,22 -0,02
Homrocpounbie 6655553504 | 60,05 | 6018137851| 6046 | 5976619031| 63,25 -0.41 278 -3.19
00s3aTenbpCTBA
KpatkocpodHEIe 3aeMHEIe 860 270 860 776 | 525561253 | 528 494 337 961 5,23 2,48 0,05 2,53
CpeicTBa
Kpemropekas 1785522679 | 16,11 | 1753787381 17,62 | 1416028642| 14,98 151 2.64 113
3a10JDKCHHOCTH
TIpotme KpaTKoCpOHHbIe 97 196 271 088 | 122827726 | 1,23 128 457 577 1,36 0,36 0,13 0,48
00s13aTEIBLCTBA
BAJIAHC 11082918372 100 | 9953401470| 100 | 9449874264 100 0 0 0

[IpencraBiieHHblE aHATUTUYECKUE JAHHBIE CBUIETEIBCTBYIOT O TOM, uTO 3a nepuona 2015 — 2017 rr. aktuBHocth [TAO

«HK «PocuedTr» yBenuuunacek Ha 1 633 044 108 ThIc. pyo0., uTo coctaBiser 17,28%. DTo Tarke moareepxaaer, uro Komnanuu

CIIC/YEeT CTPATEruu YCTOWYMBOTO pa3BUTHSA. [4]
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AHalM3 CTPYKTYphl aKTHMBOB IIOKa3ajld, 4YTO Ha MPOTSIKEHUH BCETO
paccMaTpUBaEeMOro Mepuo/ia HauOOoNIbIIUN YACIbHBIA BEC 3aHUMAIOT BHEOOOPOTHBIE
akTuBbl. [IprueM ux ynenbHbIN Bec yBenuuuBaercs ¢ 55% no 68% 3a nepuon 2015-
2017 rr. OpHako, MPEBBIIEHUE CYMMbI BHEOOOPOTHBIX AKTHUBOB HajJ OOOpPOTHBIMU
Oosee yem B 2 pasa, HE CJIEAYyeT pacCMaTpUBATh TOJIHLKO C OTPUIIATEILHON CTOPOHHI.
bonee 50 % BHEOOOPOTHBIX AKTHBOB COCTABIISIIOT (DMHAHCOBBIE BIIOKEHUS B
HEMaTepUaJIbHbIE AKTUBBI 3a CUET NMPUOOpETEeHHUs MpaB IMOJIL30BaHUSA HEIpaMu Ha
re0JIOTMYECKOE U3YUEHUE C MPABOM JOOBIUH.

Bonee Toro, 3HaUMTENbHYIO HOJI0 B CTPYKTYypE HEABHKMMOIO HMMYIIECTBA
3aHMMAOT OCHOBHBIE CPEJCTBA, KOTOPBHIE COCTaBJISAIOT TpubmusutenbHo 11% ot
o0Ieil CTOMMOCTH aKTUBOB KOMITAaHMU W Ha mpoTspkeHuu 2015-2017 rr. umeror
TEHACHIMIO K YBEIWYeHHIO. JlaHHas TMOJOXUTENbHAs JWHAMHKA CBSi3aHA C
OTKPBITUEM  HOBBIX  MECTOPOXKJACHHH, C  paclIMpeHHueM TPOU3BOJACTB H
MoaepHuzanueit ooopynosanusi B [TAO «HK «PocHedTh». DTOT 3JIeMEHT aKTUBOB
SBJISIETCS. BaXHBbIM, TaK Kak oOecreurBaeT CYIIECTBEHHBIM OmepalioOHHbIN
noTeHuan npeanpuarus. [loaTomy OH OTBIEKaeT OMIYTHUMYIO O (PMHAHCOBBIX
pecypcoB Ha cBoe (pMHAHCUPOBAHUE.

B 2015-2017 rr. HaGmromaercsi HE3HAYUTENHHOE HM3MEHEHHE B CTPYKTYpE
aKTUBOB B CTOPOHY YyMCHBIICHHWS JOJW OOOpPOTHBIX akKTWBOB. Ha KoHeIn
paccMaTpHBaeMOro TMepuojia WX YACIbHBIA BeC B OOIIEH CTPYKType aKTHBOB
coctaBmin 32,48%, uro Ha 12,35% wMeHbllle, 4eM Ha Hayajao paccMaTPUBAEMOTrO
nepuoga. B coctaBe 00OpOTHBIX aKTUBOB NMPHUCYTCTBYIOT JBE HanOoOJee KpPYIHBIC
IpyNIbl cTaTed: NeOUTOpCKas 3aJl0JKEHHOCTh, a TaKXKe JICHEKHbIE CPelCcTBa U
(MHAHCOBBIE BIOXKEHUSI.

Ha xonerr 2017 . ynenbHbIN BeC 1eOUTOPCKON 3aI0JDKEHHOCTH B COBOKYITHBIX
akTuBax BhIpoc Ha 7,54 % mo otHomieHuto K 2016 T 1 Ha 1,4% 10 OTHOILIEHUIO K
2015r. VYBenuueHue AEOMTOPCKOM 3a0JDKEHHOCTH BBI3BAaHO, B OCHOBHOM,

MpeaoCTaBJICHUCM 6€CHpOHeHTHBIX JOJITOCPOYHBIX 3aliMOB Ha OIICPAIMOHHYTO
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JeSATENbHOCTh o01ecTBaM, BxoasamumM B [ pynny kommnanuii [IAO «HK «PocHed Ty,
yuactHukam KI'H.

Bropoit mo 3HauMMOCTM cTaTheld B aKTHUBE OanaHca SBISETCS CTaThs
«ICHEXHBIE CpeACTBA U (UHAHCOBBIC BIOXKEHUs». [Ipy ATOM yaenbHbIN Bec AaHHOU
CTaThbH 3a UCCJIEAYEMBI MEPUOJ 3HAUYNUTENIBHO yMeHbIIwiIcs. Ecnu Ha xoHen 2015
roja JoJis JIEHEXKHBIX CPEACTB U (DMHAHCOBBIX BJIOKEHWWA B COBOKYIHBIX aKTHBaX
Komnannu cocrasnsna 21,59%, to Ha konen 2017 r. — yxe 7,62 %, ogHako 3Ta
CTaThs MPOAOJIKAET OCTABATHCSA 3HAYUMOM B CTPYKTYPE aKTUBOB.

AHanmu3upysi ~ CTPYKTYypy  HCTOYHUKOB  (OPMHPOBAHUS  HMYIIECTBA
OpraHu3aliy, MPEXJe BCEro, HEOOXOAUMO OLIEHUTh COOTHOIIEHHE COOCTBEHHOI'O U
3aeMHOr0 Kamurtajga. MOXHO KOHCTaTUPOBaTh, YTO HAWOOJBIIUN YACIbHBIA BEC B
coBokynHbIX naccuBax [TAO «HK «PocuedTs», 3aHuMaer 3aemMHblid KanuTan. Ero
VAENbHBI BEC HAa MPOTSIKEHUM BCEro0 PAacCMATPUBAEMOIO IEPUOAA COCTABISET
npubnu3uTenbHo 85 % W MMeeT JIMIIb He3HAUUTENIbHble U3MEHEHHUS B CTPYKTYpe
Oananca. B cocTraBe 3aeMHOro Kanurajia OCHOBHOM CTaThel SIBISIIOTCS JTOJITOCPOYHbIE
00s3aTeNbCTBA, OJHAKO, B TEUYEHUE AHAIM3MPYEMOro TMepuoAa HaOI0Jal0TCs
WU3MEHEHHs B CTOPOHY YBEIWYEHUS JOJIU KPATKOCPOUYHBIX 3a€MHBIX CPEICTB, YTO, B
NEPBYIO OYEPE/ib, CBA3aHO C (UHAHCHPOBAHMUEM O0OOPOTHBIX cpeacTB Kommnanuu.

CrenyrommM 3TanoM B TMpeABAPUTEIHHOM (HUHAHCOBOM AaHAIIU3E SIBIISICTCS
aHaJIM3 MPUOBLIN, KOTOPBIM MPOBOJIUTCA OCHOBE OTYETa O (DMHAHCOBBIX pe3yibTaTax
Y HAYMHAETCS C U3YUCHUS CTPYKTYPhI U JMHAMUKY MOKa3arenei. [1]

[lens aHanmuza nUPUOBLIM MPEANPUATUS COCTOUT B BBHISBICHUM MPUYMH,
OOyCIIOBUBIIMX W3MEHEHHE MpUOBUIA, ONPEAEICHUH pE3epBOB €€ pocTta U
MOJITOTOBKE YNPABJIEHYECKUX PEIICHUN 110 MOOUIIN3ALMY BBISIBICHHBIX PE3EPBOB.

I'opuzoHTaNBHBIN U BEPTUKAIBHBIN aHAIN3 OTYeTa O (PUHAHCOBBIX PE3yJIbTaTax
I[TAO «HK «PocuedTb», mpencraBieHHbIi B Tabmumax 4 u 5.

AHalIU3 MPEACTABICHHBIX JaHHBIX CBUAETEIBCTBYET O TOM, 4To B 2017 m

2016 rr. mnokazarenu pestenbHocTh mnpennpustus [IAO  «HK  «PocHedTh»
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MpPUOJN3UTENILHO PaBHBI, TO3TOMY MpoaHanu3upyem B cpaBHenuu 2017 u 2015 rr.,
rae 2015 r. mpumem 3a 6a30BbIH.

3a paccmaTpuBaemblii Tiepuoji BbIpyduka KoMmmanuum ~yBenuumiach Ha
1 061 839 443 TeIC. pyO. IPH TOM, YTO CEOECTOMMOCTh yBenuuuiach Ha 843 796 488
TBIC. PYO., T.€. TEMIT MPUPOCTA BHIPYUKH MPEBBIIIAET TEMI MPUPOCTa CEOECTOMMOCTH,
YTO CBHJICTEIHCTBYET O TOM, YTO C KaXJIBIM T'OJIOM Ha KaXKIblid pyOJIb BIOKEHHBIX
cpenctB Komnanuu npuxoautcst O0JbIINIA I0XO/I.

Oco0oe BHMMaHHE B aHAJIM3€ OTYETa O (PUHAHCOBBIX pE3yJbTaTax CTOUT
o0paTUTh HA AMHAMHUKY U3MEHEHUS MPHUOBUIN, TaK KaK MPUOBLIbL — 3TO BaXKHEHUIIINNA
MoKasarellb, XapaKTepU3YIOUUHA  pe3yiabTaT  AKOHOMHUYECKOW  JIeATEIbHOCTH
NPEANPUATHS, TO03TOMY oOOecledyeHue NPUOBUIBHOCTA JI000M KOMMEpUYeCcKon
OpraHu3alliy SIBIISIETCA 3aJIoroM ee OecriepeOorHOro (GyHKIMOHUPOBAHUS, a TaKKe
HE3aBHCHMOCTH OT BHEIIHUX HCTOYHHUKOB (DMHAHCUPOBaHUsA. [5]

Banosas mpubsuis [TAO «HK «PocHedTb» B AuMHamMuKe yBeIMUMJIACh Ha
218 042 832 ThIC. py0., a IPUOBLIL OT Mpomax yBenuuuiach Ha 243 157 021 TeIC.
pyO., TakuM 00pa3oM, KOMMEpUECKHUE, OOIIEXO035UCTBEHHbIE U aIMUHUCTPATUBHbIC
pacxoipl HE OKa3aJid CWJIBHOTO BIUSHUS HA W3MEHEHHE KOHEYHOTO (PMHAHCOBOTO
pe3ynbraTta KoMmanumn.

OcHOBHOE BIMSIHHE HA U3MEHEHHE UTOTOBBIX (pMHAHCOBBIX pe3yibTaToB [IAO
«HK «PocuedTs» B 2017 1 2016 rr. oka3plBaeT OTCYTCTBUE OXOJOB OT Y4acTHs B
npyrux opranuzanusax. [To cpaBaenuto ¢ 2015 r. usmenenue cocraBuio -440 667 780
ThIC. py0., YTO 3HAYMUTEIHHO MOBIHUAJIO Ha 4YUCTYIO NpuObUTL Kommanuu. Takum

o0pa3om, 10151 YUCTOM MNPHUOBLIM B BBIPYYKE COKpaTwiack ¢ 6,25% no 2,84% B

CTPYKTYpE.
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Ta6nwma 4 - ['opu3oHTaIBHBINA aHAIM3 OT4YeTa 0 prHAHCOBBIX pe3yiabTarax [IAO «HK «PocHedTh», ThIC. pyoiiei [6]
Ha 31 nexabpsi Ha 31 nexabps Ha 31 nexa6psi AO0COJI. OTKIIOHEHHE, T. PYO. OTHOCHUTENBHOE OTKIOHEHHE, %
Crateu 2017 r. T. py6 2016 1. T. py6 2015 1. 7. py6
- T pYO. - T. pyO. - T. pyO. 2017 x 2016 2016 x 2015 2017/2015 2016/2015
Bhipyuka 4 892 934 388 4 318 055 268 3831 094 945 574 879 120 486 960 323 27,72 12,71
CeBecTonMOocTb -3473 736 818 -2 974 266 866 2629940330 | -499 469 952 -344 326 536 32,08 13,09
BaJsoBast IpHGLLTL 1419 197 570 1 443 788 402 1201 154 615 -24.590 832 242 633 787 18,15 20,20
KoMMepHecKue pacxosibl -990 299 266 -955 153 203 -1 018 103 482 -35 146 063 62 950 279 2,73 -6,18
Obmexo3HCTBEHHBIC -68 941 225 -66 238 766 -66 251 075 -2 702 459 12 309 4,06 -0,02
AIMUHUCTPATUBHBIC pAaCXOJabI
1:;’0‘;63':(“" (yorrroK) or 359 957 079 422 396 433 116 800 058 -62 439 354 305 596 375 208,18 261,64
JloXOZEL OT yacTust B APYTuX 0 0 440 667 780 0 -440 667 780 -100,00 -100,00
OpraHu3anusax
% K TIOTY4CHHIO 179 953 353 165 880 088 140 152 094 14073 265 25 727 994 28,40 18,36
% K yruiaTe -396 184 404 -358 112 121 -327 398 599 -38072 283 -30 713 522 21,01 9,38
Tpoune 10X0 bl 329 387 442 271739 796 143 439 564 57 647 646 128 300 232 129,63 89,45
[Ipoune pacxopr -413 567 272 -423 972 094 -377 310 911 10 404 822 -46 661 183 9,61 12,37
TIpuGLLL(yOLITOK) 10 83 106 878 84 379 463 173 284 786 11272585 -88 905 323 52,04 51,31
HAJI0r000J10;KeHu s
Tekymmit HATIOT Ha TPUGHLTH 12 272 616 45 706 344 47 768 608 -33433 728 -2 062 264 74,31 -4,32
B 1.1 mioer. ranoroeste 44 356 090 97 160 119 534 206 44 258 930 -119 437 046 -62,89 -99,92
00s13aTeNTbCTBA (AKTHUBBI)
OTIIOKCHHEIC HATIOTOBbIC -12 157 171 -9 254 826 -10 695 581 -2.902 345 1440 755 13,67 -13,47
00s13aTEIbCTBA
S{TTJL(;’EI"HH“G HaZoTOBRIC 26 810 000 -51 961 739 46 691 230 78 771 739 -98 652 969 -42,58 -211,29
Tpouee 28 936 657 30 366 972 -17 635 788 -1430 315 48 002 760 -264,08 -272,19
YII (y6BITOK) OTH. mep. 138 968 980 99 236 214 239 413 255 39 732 766 -140 177 041 -41,95 -58,55
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Tabnwma 5 — BepTukanbHbIN (CTPYKTYPHBIN) aHaau3 oryeTa o puHaHCOBBIX pe3ynbratax [TAO «HK «PocHedTh», ThIC. pyO. [6]

nepuoja

0, 0 0,
Ha 31 nexabps Joxs, % Ha 31 nexabps Joas, % Ha 31 nexabps Hoxs, % Orkrnonenue, %
Crarpu
2017 r. THIC. py6. 2016 r. THIC. py6. 2015 r. THIC. py6. 2017 k 2016 2016 xk 2015
Bripyuka 4892934388 | 100,00 | 4318055268 | 100,00 | 3831094945 | 100,00 0,00 0,00
Ce6ecTonMOCTh 3473736818 | -7099 | -2974266866 | -68,88 | -2629940330 | -68,65 212 0,23
BasoBast npuobLLIL 1419 197 570 29,01 1443 788 402 33.44 1201 154 615 3135 4,43 2,08
KoMMepHaecKkie pacxost -990 299 266 20,24 -955 153 203 2212 | -1018103482 | -26,57 1,88 4,45
YnpaBieHUECKUE PacXOIbl -68 941 225 -1,41 -66 238 766 -1,53 -66 251 075 -1,73 0,12 0,20
f;’o“fa‘;‘f" (yorrToK) o 359 957 079 736 422 396 433 9,78 116 800 058 3,05 243 6,73
J10XOABI OT yHaCTHs! B APYTHX 0 0,00 0 0,00 440 667 780 11,50 0,00 -11,50
OpFaHI/ISaHI/ISIX
% K TIOJTy4CHHIO 179 953 353 3,68 165 880 088 3,84 140 152 094 3,66 0,16 0,18
% K yIoiaTe -396 184 404 -8,10 358 112 121 8,29 -327 398 599 -8,55 0,20 0,25
IIpoune T0XOMEI 329 387 442 6,73 271739 796 6,29 143 439 564 3,74 0,44 2,55
IIpoune pacxoms! 413567 272 -8,45 _423 972 094 9,82 377 310911 9,85 1,37 0,03
HpuobLIL(y0LITOK) 10 83 106 878 1,70 84 379 463 1,05 173 284 786 452 -0.26 257
HAJIOT000/I0KEeHU S
Texymuuii Hajnor Ha MPUOBLITH 12 272 616 0,25 45706 344 1,06 47 768 608 1,25 -0,81 -0,19
B T.4. IOCTOSHHEIC HATIOTOBHIC 44 356 090 0,91 97 160 0,00 119 534 206 3,12 0,90 -3,12
o0s3arenbecTBa (aKTHBHI)
OTIOKEHIEIC HaTOrORbe -12 157171 0,25 -9 254 826 0,21 -10 695 581 -0,28 -0,03 0,06
00s3aTeNbLCTBA
g;;‘;’gf““e HAJIOTOBBIC 26 810 000 0,55 -51 961 739 -1,20 46 691 230 1,22 1,75 2,42
Ipouee 28 936 657 0,59 30 366 972 0,70 -17 635 788 -0,46 0,11 1,16
"I (yorrToK) oTeTHOrO 138 968 980 284 99 236 214 2,30 239 413 255 6,25 0,54 -3.05
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Ha ocnoBe ananm3a Oyxraiatepckoid W (UHAHCOBOM OTUYETHOCTH MOXKHO
caenath BbiBOA O ToMm, uTo [IAO «HK «PocHedTh» HE TOIBKO OTHOCUTHCS K
CcyOBeKTaM KPYMHOTO MPEANPUHUMATEIHCTBA, HO U MO TPaBy SBJISETCS OJHON U3
JUANPYIONIMX KOMIAHUM B HedTera3oBoil OTpacid MU HECMOTpPsS Ha BHEIIHUE U
BHYTPEHHHUE PUCKH MPOAOHKAET CIIEA0BATh CTPATETUH YCTOMYMBOIO Pa3BUTHS.

bubanorpadguyeckuii CMUCOK:

1. CrenanoBa E.A. Ananu3 (MHAHCOBON yCTOMYMBOCTH MpPEANpPUATHS (HA
npumepe [TAO "HK "Pocuedts")  / E.A. CrenanoBa / IHHOBallMOHHBIC HAYyYHBIC
UCCIICIOBAHUS: TEOPUSI, MEeTOMONIOTusl, ipakTuka. — 2017. — Nel. — C.122-125.

2. CynakoBa E.B. HccnemoBanue  BIuSIHUA ~ BBIOOpAa  CHUCTEMBI
OyXTalNTEepPCKOTo y4eTra M OTUYETHOCTH Ha MPUHSATHE WHBECTUIIMOHHBIX PEIICHU (Ha
npumepe OAO "HK "Pocuedts") / E.B. CynakoBa / Ayaurt u (puHaHCOBBIN aHATU3. —
2016. — No5. — C.261-265.

3. OcCHOBHBIE METOABl SKOHOMHMYECKOIO aHajau3a. [ OpH30HTalIbHBIA H
BEPTUKAJIbHBIN aHanu3 [DJEeKTpoHHBIM pecypc]. — Pexum pocrynma — URL:
http://www.ekonomika-st.ru/drugie/metodi/metodi-ekon-analiz-1-1.html ([ara

oOpamienus 14.10.2018)

4, YcroitunBoe pazputue — odurmanbHeii cat [IAO «HK «PocuedTh»
[ DeKTpOHHBI pecypc]. - Pexxum JOCTyIIa - URL:
https://www.rosneft.ru/Development/ (Jlata oopaimmenus 14.10.2018)

S. dakTOpHBIN aHAIU3 YPOBHS PEHTAOEIBHOCTU [ DIEKTPOHHBIN pecypc]. —
Pexum pocryma — URL: https://studwood.ru/1311007/ekonomika/vvedenie (/ara
obpamenus 14.10.2018)

6. ®unaHcoBas (Oyxrajirepckas) OTUETHOCTh — ounmanbHbid cat [TAO
«HK «Pocuedptp» [Onekrponnsii pecypc]. — Pexum gocryma - URL:
https://www.rosneft.ru/Investors/statements_and_presentations/Statements/ (Hara
obpamenus 14.10.2018)

Opueunanvrocms 18%

OHeBHUK Haykn | www.dnevniknauki.ru | CMW 371 Ne dC 77-68405 ISSN 2541-8327



https://www.rosneft.ru/Development/
https://www.rosneft.ru/Investors/statements_and_presentations/Statements/

