2020
Nel
OJIEKTPOHHBIN HAYUHBIN XXYPHAJI « JTHEBHUK HAYKI»

VJIK 339.92
HHBECTHI[HOHHBIH KJITUMAT H 3®®EKT HHOCTPAHHBIX
HHBECTHITHH
Ko3noea E.U.

K.3.H., OOYeHm,
Jluneykuti cocyoapcmeeHublil mexHuyecKull yHugepcumemn,

Jluneyx, Poccus

Toukux B.B.
mazucmpanm,
Jluneyxuii 2ocyoapcmeennvlil mexHuuecKutl yHusepcumen,

Jluneyk, Poccus

AHHOTAUMSA: WHOCTPAHHBIE MHBECTULIMM — OTO KalUTAJIBHBIE  BJIOXKECHUS
MHOCTPAaHHBIX HHBECTOPOB B Pa3au4HbIX (opMax. braronpusiTHeIil ”HBECTULIMOHHBIH
KJINMAT SIBJSETCS OCHOBOIIOJATalOIAM YCIOBUEM MOJEPHU3ALUUMN SKOHOMHKHU C
IIOMOIIIBIO MPUBJICYEHHBIX NHOCTPAHHBIX MHBECTULIMM. B TaHHON cTaThe NPUBOAUTCS
ONMCAaHME IIOTEHLHMajda BKJIAJa HWHOCTPAHHOIO KamuTajJa (MHBECTHLMI) B
HAI[MOHAJIbHYI0 HPKOHOMHMKY, a TaKK€ Ba)XHOCTh 3apyO€KHOIO MHBECTHPOBAHUS U
SKOHOMHYECKUN 3P(HEKT OT BIOXKEHHM MHOCTPAHHOTO KaruTajga B OT€YECTBEHHYIO
IPOMBIIIJIEHHOCTb.

Kuaro4deBbie c10Ba: 3KOHOMHUYECKUH POCT, SKOHOMHUYECKUW, UHBECTHULIMH, MPSMBIC

HHBCCTUINH, NTHOCTPAHHBIC NHBCCTHLIMH, PAa3BUTHC 9KOHOMMKH.

INVESTMENT CLIMATE AND THE EFFECT OF FOREIGN
INVESTMENTS

Kozlova E.I.

PhD, Associate Professor,

[HeBHMK Hayku | www.dnevniknauki.ru | CMW 271 Ne ©C 77-68405 ISSN 2541-8327




2020
Nel
OJIEKTPOHHBIN HAYUHBIN XXYPHAJI « JTHEBHUK HAYKI»

Lipetsk state technical University,
Lipetsk, Russia

Tonkikh V.V.

student,

Lipetsk state technical University,

Lipetsk, Russia

Annotation: Foreign investment is the capital investment of foreign investors in
various forms. A favorable investment climate is a fundamental condition for
modernizing the economy with the help of attracted foreign investment. This article
describes the potential contribution of foreign capital (investment) to the national
economy, as well as the importance of foreign investment and the economic effect of
foreign investment in domestic industry.

Key words: economic growth, economic, investment, direct investment, foreign
investment, economic development.

OddexTuBHOCTh peanu3alni WHBECTUIIMOHHOW TOJUTUKH B COBPEMEHHOM
Poccun BO MHOrom ormnpenensieT pa3BUTHUE OTEUECTBEHHOM SKOHOMHUKH, a TaKXe
ABJISIETCS. TApAaHTOM YCIENIHOIO IepexoJa ToCyJapcTBa K JTalmy YCTOWMYHUBOrO
KOHOMHYECKOTro pocTa [3].

B nocnenHnee Bpemsi pOCCUNCKUNA CEKTOP YKOHOMHUKH Pa3BUBAJICA B YCIIOBUAX
SBHOIO MHBECTHUIMOHHOTO Kpu3uca. Bce oTpacinu mpous3BOACTBA B TOM WIIM HHOU
Mepe CTAIKHUBAINCH C MPOOJIEMOM HEXBATKU WHBECTUIIMOHHBIX PECYPCOB IaXKe IS
MOAACPKAHUS TEKYIIEH NEATEIbHOCTH, HE TOBOPS YK€ O pPaclIMpPEeHUU. TOIIMBHO-
SHEPreTUYECKUN KOMIUIEKC, KOTOPBIA B HAIIEH CTpPaHE OPUEHTUPOBAH HA BHEIIHETO
MOKyIIaTessl, ¢ 3TOM TOYKM 3pEHUS TaKke He cral uckiatodeHueM. [Ipu stom
HeoOxonuMo ToHUMaTh, uro TOK oTHOocUTCS K OJHUM U3 HamOoliee BBICOKO

KanuTajaoéMKux orpaciiei. Hanuuue B Hegpax, npuHamiexamux PO, cymecTBeHHbIX
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3alacoB YIJIEBOJOPOJOB B KOMIUIEKCE C JKE€JIAaHUEM MHOIMX CTpaH C LEJbIo
AuBepcru(UKAIMY OCTaBOK HE(TH U CHIKEHHUS 3aBUCHMOCTH OT cTpaH bimkhero
Boctoka Hamaauth mocTtaBkM  «4€pHOro 3onora» w3  Poccum  nenaer
HeTe100bIBAIOLIYIO OTPAC/Ib BECbMA MPUBJIEKATEIbHBIM O0BEKTOM MHBECTHULIUH AJis
WHOCTpaHHOIo KanuTana [7].

ToranpHOe u3MeHeHue cioxubiierocss Bo BpemMs CCCP 3KOHOMHYECKOrO
CTpOSl U €r0 3aMEHA Ha PHIHOYHYIO CXEMY XO35MCTBOBAaHMS B MOCJIEIHEE BPEMSI CTaJIa
oTpaxarbcs U B cdpepe uaBectuunid. Jlo cepennnbsl 80—x rogo XX Beka 3Ta 00J1aCcTh
ABJIAIACH YACThIO JIEATEIBHOCTH TrocynapctBa. Ceiyac € WHBECTULIMOHHBIE
JEMCTBUS TOCYAapCTBa MOJABEPIIUCH CBOPAUMBAHMIO U HA PHIHOK BBILIUIM YAaCTHBIC
CTPYKTYPBI, & TAK)Ke HHOCTPAHHBIC KOHTPAreHTHI [5].

[Ipsimoe  rocymapcTBeHHOE  (UHAHCHUPOBAaHUE COXPAHWIOCh JJIs  TeX
IPOU3BOJCTB, KOTOpbIE 4pe3BblYailHO BaxkHbl 111 Poccum. g chepsr
MIPOU3BOJICTBA, K MPUMEPY, ITO OOOPOHHBIN KOMILIEKC, KPYIMHEHUIINE Y3JIbl CBSI3U U
TpaHCHOpTa, O€30MacCHOCTh  AJEPHOM  NPOMBIIIJIEHHOCTH, 4YacThb arpapHoOu
IMPOMBIIUIEHHOCTH. OCHOBHas 4YacTb HMHBECTHUIMOHHOTO (DUHAHCUPOBAHMS B
COBPEMEHHBIX YCIOBUSAX JOJDKHBI OBITh oOOeclieyeHa CaMUMU CYObEeKTaMu
XO3SMCTBOBAaHUSI 3a CUYET COOCTBEHHBIX WM CAMOCTOATEIBHO MPUBIEKAEMBIX
JICHS)KHBIX M MaTepHAIIbHBIX cpencTB [9].

Hcxozas u3 BblllIecKa3aHHOT'0, MOKHO ClI€aTh BBIBOJ O TOM, YTO MHOCTPAHHBIN
KaIluTaJl UrPaeT CYLIECTBEHHYIO POJIb B PAa3BUTHU SKOHOMUKH JIFOOOT0 rocyaapcTBa
BHE 3aBHCHMOCTH OT €€ SKOHOMHUYECKOT O COCTOSIHUA.

BaxHOCTh NpSIMBIX HHOCTPAHHBIX BJIOKEHUH CYIIECTBEHHO BO3pPOCJa K KOHILY
XX Beka, Korjga 3TOT BUJ (MHAHCUPOBAHUS CTalIM pPACCMATPUBATh KaK OJHO U3
[JIaBHBIX CPEJICTB HHTErPAllMM HAIMOHAJBHOM 53KOHOMHUKM B OOILEMHUPOBOE
XO035IICTBO, OCHOBBIBAsICh HA MPOU3BOJCTBEHHBIX MOIIHOCTSX, [Iepeaadye TEXHOJIOI Ui,

HHHOBaHHﬁ, IepeBoJia KalluTajda, HABBIKOB MW YIIPABJICHYCCKOIO OIIbITa B
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NpUHUMAIONTYI0 CcTpany. Jlns moctmxenuss »3¢dexkra wmacmrada CpeacTsa
BKJIQ/IBIBAIOTCSI B 00JICe KPYMHYIO SKOHOMUKY [2].

MHBeCcTUIIMN MHOCTPAHHOI'O KaluTasla ClIOCOOCTBYIOT SKOHOMHYECKOMY POCTY
HNpUHUMAIOLIEH CTOPOHBI U3-3a Oosee 3(h(PEKTUBHOrO UCII0JIb30BAHMSI HALIMOHAJIBHBIX
PKOHOMUYECKUX U (PUHAHCOBBIX MoOIIHOCTeH. CHenuanucTsl KIacCUPUITUPYIOT
KaHaJbl 3Q(PEKTUBHOCTH CIAEAYIOIIUM 00pa30oM:

- BBIXOJI MHOCTPAHHBIX MPEANPUATHI Ha HAIMOHAIBHBIA PHIHOK MPOBHUIUT K
3aMEIICHUIO WU BBITECHEHUIO MeHee d(P(EKTUBHBIX HAIMOHATIBHBIX KOMIIAHUH, YTO
NPUBOJUT K TMEpEepacHpeeNeHUI0 BHYTPEHHUX PECYPCOB MEXIY KOMIIAHUSIMU C
pa3INyHOM pEeHTa0eIbHOCThIO, YTO CIIOCOOCTBYET POCTY CpEAHEro J0XoAa B
IMPUHUMAIOIIEM TOCYIapCTBE U CPETHETO YPOBHS MPOU3BOAUTEIBLHOCTU TPYAQ;

- POCT KOHKYpPEHIMM Ha PBIHKE IOCPEACTBOM HHOCTPAHHOI'O KalluTaa.
HearenpHOCTH 3apyOeXHBIX (UPM MPOBOLUPYET MECTHble (GUPMBI Ha Ooiee
BBICOKYIO 3 (PEeKTUBHOCTH cBOed paboThl. Takum ke o0pa3oM XO3siiCTBEHHas
JeATeTbHOCTh MHOCTPAHHBIX KOMITAHMM CHOCOOCTBYeT OoJiee OBICTpOi Mepenaye
MEPEeOBbIX WHHOBAIIMOHHBIX TEXHOJIOTHI W YCOBEPIICHCTBOBAHHOW MPAKTUKU
MEHEI)KMEHTa MECTHBIM MPOU3BOJUTENISIM Ha OCHOBE JAEMOHCTPALMOHHOTO 3¢ deKTa
Y BEPTUKAJILHO HHTETPUPOBAHHBIX CBs3ei [1].

3apyOexxHble MHBECTOPbl HE MOTYT MOJYy4aTh 3KOHOMHUYECKOro 3¢¢exra or
BKJIQJ[bIBAHUSI CBOUX CPEACTB B 3aBUCUMOCTH OT POCTa MPOU3BOJUTEILHOCTH TPY/ia B
J1000M BUJE B OTJIMYUE OT PE3UJECHTOB NMPUHUMAIOIIEH CTPaHbI, KOTOPHIE B CBOIO
oyepeb MONy4yaroT OOJBIIMM CpeIHUH JOXOHA U3-3a TMOCTYIUICHHUSI MPSMBIX
MHOCTpaHHbIX MHBECTULINN. OTKpBITHE 3apyOSKHBIX (PUINANIOB U JOUEPHUX OOIIECTB
o0ycnaBiIMBaeT yBEIWYEHHE CPEIHEro YPOBHS MPOW3BOAUTENHLHOCTH TPYIA.
PasznuyaroT 1Be MpUUMHBI TOJO0OHOTO SBICHUS:

- 3apyOeXHble€ WHBECTUPYIOIIME KOMIAHUU OOBIYHO SBJISAIOTCS Oonee
KPYIHBIMH U CIIOCOOCTBYIOT POCTY NPOU3BOAUTEIBHOCTU TMOCPEACTBOM 3ddeKTa

MacIiitaoa;
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- 3a4acTyl0 HMHOCTPAHHBIC MPEANPHUATHS HUMEIOT 0o0Jiee BBICOKHUH YpPOBEHD
KalUTAJIOBIOKEHUA HAa EAUHUILy TpyJa, YTO MPSAMBIM 00pa3oM BIHUAET Ha POCT
MIPOU3BOJIUTEIBLHOCTH TPY/A.

[TomuMo »TOrO, B 3apyOeKHBIX OpraHu3alusix OObBIYHO Oosiee BBICOKUH
YpOBEHb 3apa0OTHOM TIJIaThl COTPYIHUKOB C Y4ETOM TOTO, YTO OMpeAcsIEHHAs O
pocTa cpeaHel MPOU3BOJIUTEIBLHOCTH, KOTOpas CBs3aHAa C MPUXOJOM MPSMBIX
WHOCTPaHHBIX UHBECTUIINH, TPOXOJAUT Yepe3 MECTHbIC (DAKTOPHI MPOU3BOJICTBRA.

TpaHcHallMOHANIbHBIE KOPHOPALMKM MPEAOCTABISIOT NPUHUMAIONIEH CTOPOHE
CBOM TPAHCIIOPTHBIE KaHAJbI, KaHAJIbl TPOU3BOJICTBA U COBITA, a 3TO OOYCIaBIMUBAET
JOCTYIl HA MUPOBOM PBIHOK HAIMOHAJIBHBIX KOMIIAHWKA U U3MEHECHHUIO MX CBS3EU C
MECTHBIMH MIPOU3BOIUTEIIAMH M MMOCTAaBIIUKaMHu [4].

MHoroneraie HCCIENOBaHUs IO BBISBIECHUIO d(dexra 3apyOekHBIX
MHBECTULIMA HAa DKOHOMUYECKOE PAa3BUTHUS NPUHUMAIOMIETO  TrOCYyJIapCTBa
YCTAHOBWJIU:

- TIpsIMble UHOCTPAHHBIE MHBECTHUIIUU CIIOCOOCTBYIOT SYKOHOMHUUYECKOMY POCTY
IpU YCIOBHM, YTO OHU OOJee peHTa0enbHbl M MNPUOBUIbHBI IO CPAaBHEHHIO C
BJIO)KEHUSIMU MECTHBIX MPEANPUITU;

- TpsIMbIe MHOCTPaHHbIE HMHBECTUIIMM MOTYT CIIOCOOCTBOBATH YBEIMYECHUIO
00BéMa COBOKYITHOT'O KamWTalla, T.€. SKOHOMHUYECKOMY pocty. [Ipu 3TOM HyXHO,
YTOOBI MHOCTPAHHBIN KAIlWTaJ HE BBHITECHSIM CYMMbI HAIITMOHATBHBIX BIOKECHUMN H3—
3a pOCTa YpPOBHS KOHKYPEHIIMU Ha PHIHKE;

- BKJaJ IMPSAMOrO HWHOCTPAaHHOTO MHBECTHPOBAHUS B  YBEIIMYECHHUE
DKOHOMHUYECKOTO pOCTa BO3MOYKEH TOJIBKO B YCJIOBHUSX HAIWYUS CBSI3M MEXKIY
YpOBHEM KBaIM(UKALUK TPYAOBOTO KOJUIGKTHBA U TMPSMBIX HHOCTPAHHBIX
WHBECTHUIIUHN.

Pestomupyst  BbIllIECKa3aHHOE, MOXHO  OTMETUTh, YTO  YIpPaBJICHUE
WHOCTPAaHHBIMU  WHBECTULUSMHU TPEACTABIAET COO0OM KOMIUIEKC Mep 1O

MPUBJICUCHUIO 3apyOeXKHBIX JICHEXKHBIX CPEJACTB JUIsl Pa3BUTUS BHYTPECHHEU
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DKOHOMHUKHM cTpaHbl. Ha coBpeMeHHOM »3Tamne pa3BUTUS SKOHOMHKH «MHUPOBOE
SKOHOMHUYECKOE MPOCTPAHCTBO» 3aABUCUT OT CTPYKTYPHI U KOJIMYECTBA HHOCTPAHHBIX
uHBecTUlM. OObEMBI OTTOKA MHOCTPAHHBIX KAMHUTAIOBIOKEHUM, B CBOIO OUYepe/lb,
BJIMSIIOT HAa COLIMAJIBHO - YKOHOMHUYECKOE MOJIOKEHUE OOJBITMHCTBA HAIIMOHAIBHBIX

XO3SAUCTB.
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