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Abstract
The article examines the concept of the stock market, defines its key task for the
country's economy. This paper also analyzes key indicators and the most important
tools for assessing the state of the stock market. On the basis of the study, the
problems and prospects for the development of the securities market in Russia are
identified.
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@®OHIOBBIM PBIHOK WM PBIHOK IIEHHBIX OyMar mpeAcTaBiIsieT Cco0oil
COBOKYITHOCTb ~ OTHOLIEHHWH, KOTOpPHIE BO3HUKAIOT MEXKIAY 3KOHOMHYECKUMU
cyObeKTaMH B XOJ€ MepepachpenesieHus JEeHEKHBIX CPEICTB C MOMOIIbIO IEHHBIX
oymar. KnroueBasi 3amaya (OHIOBOTO phIHKA 3aKIIOYAETCS B AKKYMYJIHPOBAHUU
BPEMEHHO CBOOOJIHBIX JIEHEKHBIX CPEICTB M MOCPEIHUYECTBE B MX JABWKEHHH OT
OJTHUX YYaCTHUKOB PBIHKA, PAcHoJIararollux CBOOOIHBIMH CPEICTBAMH, K IAPYTHM,
MMEIOLUM MOTPEOHOCTH B JOMOTHUTEIBHOM HHBECTUPOBAHUU.

Onenka cocTosHHsT (DOHAOBOTO PHIHKA MPOBOJIUTCS TMOCPEICTBOM aHaIU3a
TaKMX KJIIOYEBBIX IOKa3aTeled M BaXXHEHIIMX MHCTPYMEHTOB, KaK KallWTaJu3allMsl
pBIHKAa ILIEHHBIX Oymar, o0OpOoT (OHIOBOIO pBIHKA, KOJUYECTBO U CTPYKTYpa
YYaCTHUKOB PbIHKA, (POH]IOBBIE NHCKCHI.

[Tox kanuranuzaruelt GOHIOBOTO PbIHKA MOHUMAIOT CYMMapHYH CTOMMOCTh
BCEX BBIMYIIEHHBIX HA PHIHOK IIeHHBIX Oymar. Tak, kanutamu3amus pbIHKa [EHHBIX
Oymar ompenensieTcs Kak  IMPOM3BEIECHHME  KOJIMYECTBAa  LIEHHBIX  Oywmar,
oOpallalommxcs Ha pbIHKE, HAa MX pPBIHOYHYIO 1eHy. CorjacHo JaHHBIM
IIPEICTABIICHHBIM Ha PUCYHKE | KanmuTaiu3anus pblHKa HEHHbIX Oymar 3a MocieHHue
rone!l yBennuniack. B 2019 rongy ysenmuenue cocraBuino 22,5% ornocurensHo 2018

roja, a B 2020 roxy kanutanu3amus Beipociia Ha 4,9% no cpaBaenuto ¢ 2019 romom.
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Puc. 1 — Kanuranu3zaius pOCCHICKOro phIHKa akIui, TpJH pyo. [3]

B Oosnbliieii creneHy yBeIMYeHUE KaluTaau3aluud (OHIOBOrO pPhIHKA CBSI3AHO
C TE€M, 4YTO PBIHOK XapaKTEePU3yeTCs OOJIBIIMM YACIbHBIM BECOM KPYMHEUIINX
He(pTerazoBbIx KOMIAHUN. AKIUU STUX KOMIAHUW TMOJB3YIOTCA CIPOCOM, 4YTO
OTpakaeTcsl Ha IIEHaX M CIOCOOCTBYET POCTY PHIHOYHOW KamWTadu3alud. Takke
POCT KanmuTaJIM3aIusl SBISCTCS CICICTBHEM YBEITWUYEHUE KOJMYECTBA OOpaIaeMbIX
akimii. OgHako BennunHa Kanurtaiuzanuu 3a 2020 rox cocrasisieT okoino 48% ot
BBII, uro siBisieTCsl HEBBICOKUM 3HaueHUEM [4].

Takxe Ha pOCT KanuTadu3alMh POCCUHUCKOrO0 (POHIOBOIO PHIHKA OKA3bIBACT
BIIMSHUE U YBEJIIMYEHUE YKCIIA YACTHBIX MHBECTOPOB. C Ka)JAbIM rOAOM KOJIUYECTBO
YaCTHBIX MHBECTOPOB Ha phIHKE IeHHBIX Oymar PD pacter. Tak, coriacHO TaHHBIM
MockoBckoi Oupxke, B 2020 roay 3aperucTpupoBaIOCh OKOJIO 5 MIIH YaCTHBIX
WHBECTOPOB, a 00Iee MX YHUCIO cocTtaBwio 8,8 miH yenoBek [1]. Bo mHOroM poct
yucjaa YacTHBIX MHBECTOPOB CBSI3aH € MOMyJsipu3aliuedl  MHIUBUAYAIbHBIX
WHBECTUIIMOHHBIX CYETOB, KOJIMYECTBO KOTOPHIX K KOHITY 2020 roga mpuOIu3nioch K

3,45 muH. MHauBUayaidbHBIM WHBECTUIIMOHHBIM CUET TMpHUBIEKAeT Bce Oobliee
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YHCIIO WHBECTOPOB B CHWIY NPEIOCTABICHUS HAJOTOBBIX BBIYETOB BIaJelbIIaM
JaHHOTO ()MHAHCOBOI'O MHCTPYMEHTa. TO ecThb TrocyJapcTBO CO3AAE€T CTUMYI K
JOJTOCPOYHBIM HHBECTHUIUSM MTyTEM MPEAOCTABICHUS HAJIOTOBBIX MOCIA0ICHUMA ISt
BJIQ/ICNIbLIEB MHIUBU1YaIbHBIX HMHBECTHUIIMOHHBIX CUETOB.

OG6opoT (HOHIOBOT'O PHIHKA MPEACTABISAECT COO0M COBOKYITHYIO CTOMMOCTh T€X
[IEHHBIX OyMmar, ¢ KOTOpbIMH OBUTH OCYIIECTBJICHBI cAenku. Kak BHIHO W3 JaHHBIX,
npuBeAeHHbIX B Tabmuue 1, oobem ToproB B 2019 rony ymenpmuics Ha 8,37%
otHocutenbHO 2018 roga. OO0bem TOproB oOmuranusmMu Oonbine, yeM B 3,5 paza
MPEBBINIACT 00bEM TOPTOB OOTUTAITUSAMHU. ITO MOKHO OOBSCHUTH TEM, YTO B 000pOTE
OOJBIION yIENbHBIN BEC 3aHMMAIOT OOJUTAIMK TOCYJapCTBA U OTMpEeICHHAs YacTh
KOPIOPATUBHBIX obnuranuii npeanpustuii. Kpome Toro, B cBOOOIHOM oOpalieHuu
HAXOJIATCA aKIIMM HEMHOTMX aKIIMOHEPHBIX 00mecTB. Takxke B Tabmune 1 oTpaxeHo
KOJIMYECTBO TMPOPECCUOHAIBHBIX YYAaCTHUKOB pbIHKAa IEeHHbIX Oymar. OrneHka
YHUCJIIEHHOCTH MPO(ECCUOHABHBIX YYaCTHUKOB pbiHKa 3a ¢ 2016 mo 2019 roasl
TEH/ICHIIUIO K €KEroJHOMY CHI)KCHHIO KOJIMYECTBA MPO(EeCCHOHANBHBIX YYaCTHUKOB
(GOHIOBOrO0 pbIHKA. DTO BO MHOIOM CBSI3aHO C YXKECTOYEHHEM TpeOOBaHUN K
npoeCCHOHATBHBIM yYaCTHHKAM pbIHKA IIEHHBIX OyMmMar W aHHYJIHPOBAaHHEM
nuneH3ui LentpanbabeiM bankom.

Tabmuma 1 - OObem TOproB Ha (POHAOBBIX OHpKax W  KOJIMYECTBO

npodeCCHOHATBHBIX YYACTHUKOB PhIHKA IIEHHBIX OyMar [5]

[Tokazarenu 2016 2017 2018 2019

KomndyectBo mpodeccnoHa bHBIX  yYaCTHUKOB 681 614 537 484
bIHKA IICHHBIX OyMar, e]I.
OO6beM ToproB Ha (HOHIOBBIX OMpxkax, TpiH pyo. | 331,56 395,35 332,28 304,47

B TOM YHCJIC:

— aKIuu 63,84 72,67 54,43 59,48
— o0mranuu 234,47 296,19 249,73 220,78
— WHBECTUIIMOHHEIE 1Al 0,033 0,124 0,05 0,197
— (bBIOYEPCHBIC KOHTPAKTHI 29,69 21,89 23,61 20,860
— OII[MOHEI 3,5 448 4,46 3,16

J_—[JUI TOrO YTOOBI MMpOoaHAIIM3UPOBATE COCTOAHUC PbIHKA HCO6XOI[I/IMO

OTCJICKHNBATh U3MCHCHUC IICH 6YMaI‘, OOHAKO IPOCICAUTb CTOMMOCTL BCEX HCHHBIX
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OyMar HEBO3MOXHO, TIOTOMY HWCIONB3YIOTCA (POHIOBBIE WHAECKCHI, KOTOPHIC

MO3BOJISIFOT  ONPEACIUTb, Ha CKOJbKO B CpPEIHEM HW3MEHWIaCh CTOMMOCTH
ONPEJICICHHOW TPYIIbI IEHHBIX Oymar. MHbIMH cioBamMu, (OHIOBBIC HHJICKCHI
NPEACTABISIOT COO0M HEKHE WHIUKATOPBI, UCTIOJB3Ysl KOTOPHIE MOXHO OMPEICIUTh
JTUHAMUKY PAa3IUYHBIX TPYII [IEHHBIX OyMar.

B Poccun ocHOBHBIMU OupeBbIMU HHJEKcamu sBisitoTcs: Munekc MMBDB
(Uunexc Mockosckoi bupxku) u Uanekc PTC. Munekc MMBB paccuuteiBaercs B
pyonsax, a Huapexkc PTC — B nommapax. Munekc PTC moka3biBaeT TeKyIIyrO
pBIHOUHYIO KanuTanuzanuio S50 Haumbonee KpynHbIX opranuzauuil. CorjiacHo
JIAaHHBIM, TpeCcTaBiIeHHBIM B Tabuwmne 2, Maaekc MMBB B 2020 rony yBeaudumics
Ha 7,98% mno cpaBueHuto ¢ 2019 rogom, Muaexkc PTC, HanpoTuB, CHU3WICS Ha
10,42%.

Tabauia 2 — Muaexcel Ha MockoBekoi oupaxe 3a 2018-2020 rr. [2]

Vizexe 3HaueHue 3HaueHue H3menenue, 3HaueHue HN3meHenue,
HACK 2018 2019 % 2020 %
HNupekc
MMBE 2369,33 3045,87 28,55 3289,02 7,98
Wnpexc PTC 1068,72 1548,92 44,93 1387,46 -10,42
[IpoBeneHHbIM  aHANM3  KIIOYEBBIX  IOKA3aTelew,  XapaKTEpU3YHOLIUX
poccwiickuii  (DOHTOBBIM PBIHOK, IIOKa3all, 4YTO CYIIECTBYIOT OIpEIelICHHbIE

npoOsieMbl, K YHUCIY KOTOPbIX MOXXHO OTHECTH OOJbIIYI0 KOHLEHTPALHUIO
KaluTalu3alMi B CBOMX aKIMIX HOPEeInpUATHH He(TerasoBoro KOMIUIEKCAa H
OTCYTCTBHE€ KOHKYPEHLMH B JaHHOM cdepe; 3HAUYUTEIbHYIO BOJIATUIBHOCTh
poccuiickoro (OHAOBOIO pBIHKA, BBICOKME aJMUHUCTpaTHBHBIE Oapwrepbl. Ho,
HECMOTpsSI Ha JaHHbIE (aKTOpbl, PHIHOK ILEHHbIX Oymar B P®d wumeer BbICOKHMIA
noreHnuan passutud. Tak, B Poccum OCyIIECTBISAIOTCA MEPOIPHUIATUA  I10
VIYUIIEHHIO HHQPacTpyKTypbl (OHAOBOrO pbIHKA, BEAETCA JEATEIbHOCTH IO
MOBBIIICHUIO YPOBHSI MHBECTHUIIMOHHOM KYyJIBTYpHI, pa3padaTbIBaloTCs (PUHAHCOBBIE

HHCTPYMCHTBI JIsA IIPHUBJICUCHHUSA HACCICHHUSA Ha HaHHOHaHLHBIﬁ PBIHOK ILCHHBIX

OHeBHUK Haykn | www.dnevniknauki.ru | CMW 371 Ne dC 77-68405 ISSN 2541-8327




2021
Nell
OJIEKTPOHHBIN HAYUHBIN XXYPHAJI « JTHEBHUK HAYKI»

Oymar. C KaxAbIM TOJIOM YHCJIO MHBECTOPOB YBEIMYUBAETCS, 3TO OJIArONPHUITHO

CKa3bIBAETCS KaK Ha Pa3BUTUU OTHAEJIBHBIX OTPACIEH, TAK U HA SKOHOMHKE B LIEJIOM.
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