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VYkecToueHne aHTHPOCCHUMCKUX CAHKIUN MOAYEPKHYJIO0 HEe0OXOIUMOCThb
CO37laHUsl W BHEAPECHHS HE3aBUCHUMOW W HAAECKHOW CHUCTEMbI IUIATEXEH BHYTpU
ctpadbl. [Ipr 3TOM BaXHO yYE€CTh MPHUHIUIIBI TEXHOJOTHYECKOTO CYyBEPEHUTETA,
yT0OBI 00ECTIEYUTh CBOOOAY U 0€30MaCHOCTD IIJIaTEXKEH.

WuTerpanmst Ou3Hec-poIieccoB U OM3HEC-MOJICIICH ¢ IUIATEKHBIMHU CHCTEMaMHU
CTpaH-TIAPTHEPOB CTAHOBUTCA BCE O0Jiee BaXKHOU I peald3ariui OecrepeOOnHbIX
MEXIYHAPOJHBIX PACYETOB. DTO MO3BOJUT MUHUMHU3ZHPOBATH PUCKU CAHKIIMOHHOTO
JABIICHHUS ¥ 00ECIICUNTh CTAOMIBHOCTD ILIATEKHOM cucTeMsl [1].

CymiecTByomuii  HMHTEpeC K yXOAy OT Jojlapa M HKCIOJIb30BaHUIO
HAIlMOHAJIBHBIX BaJIOT B pacyeTax CTAaHOBUTCS Bce 00Jiee aKTyaJlbHBIM [JIsl CTpaH
EBpaswmiickoro sxoromuueckoro corosa (EADC). DTomy nHTEpECY CIOCOOCTBYIOT KaK

rOCyapCTBEHHBIC PEMICHUS] U BBICKA3bIBaHUS MOJUTUYECKUX JIUACPOB cTpaH EADC,
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TaK U MHEHHS U3BECTHBIX YKOHOMHUCTOB U (PMHAHCHUCTOB. bojee Toro, cymectByer
OOBEKTUBHAS HEOOXOIMMOCTh 00Jieeé TECHOTO HHTETPALMOHHOTO B3aUMOJEHCTBUS
Mexay crpaHamMu B pamkax EADC u COBMECTHOIO NPOTHUBOCTOSHUS BHEIIHUM
HKOHOMUYECKUM HIOKaM.

Pa3Butre MeXIyHapOIHBIX PAaCUE€TOB B HAllMOHAJIBHBIX BaitoTax crpad EADC
IPOUCXOAUT MEUIECHHO M HepaBHOMEpHO. OJHAKO, HECMOTPSA Ha HEKOTOpbIE
npo0JIeMbl, €CTh TMOJIOKHUTENbHBIE U3MEHEHUs1 B 3Toil chepe. HexkoToprie cTpaHsbl
EADC yxe akTMBHO MpOBOJAT ONEpallMd B HALMOHAIBHBIX BAIIOTaX, YTO
CIIOCOOCTBYET YKPEIUICHUIO WX (PMHAHCOBOW CTAOMIIBHOCTH M CHIDKCHHUIO BHEITHEH
3aBHCHUMOCTH OT MHUPOBBIX BaJIOT.

Opnnako, npeoOiazaHue MUPOBBIX BaJlOT B pacyeTax OOJIBIIMHCTBA CTpPaH
EADC ocraercs 3HAaYMTENBHOW TPOOSEMON. ITO MOXKET OBITh CBS3aHO C
HCTOPUYECKMMH, SKOHOMMYECKMMHU W IOJUTUYECKUMHU (PAKTOpaMH, a TaKKe C
OTCYTCTBHEM TINIyOOKOM MHTErpalliyd U COTJIACOBAHUS BAIIOTHBIX IOJUTHK MEXKITY
ctpanamu EADC. O0beKTuBHAs LIeb AeI0JJIapU3allii U Pacu€TOB B HAllMOHAJIbHBIX
BaJIIOTaX COCTOMT B YyKperyieHun (puHaHCcOBOM He3aBucuMocTH cTpaH EADC,
o0OecreueHnr CTaOUIbHOCTH BaJIIOT M COKPAILIEHUU PUCKOB OT BHEIIHUX (PAKTOPOB.

B pamkax EADC Beayrcst pabOThl MO Pa3BUTHUIO HAIMOHAJIBHBIX BAIIOT U
CO3/1aHHIO0 COOCTBEHHOM I1aTexxHoM cuctemsl. Hanpumep, Haunnas ¢ 2015 roga Obu1a
co3gaHa MexXrocy1apCcTBEHHAasi CUCTEMA IIEPEBOJIOB B HAITMOHAJIBHBIX BaJIIOTaX CTpaH-
yuactHul EADC, koropas cTajla OCHOBHBIM HHCTPYMEHTOM PACUETOB MEXKIY
0aHKaMH U TPEINPUATUIMH 3THX CTpaH. DTO MO3BOJISIET CHU3UTH 3aBUCHUMOCTH OT
BHEUTHUX IJIATEKHBIX CUCTEM U PACIIUPUTH UCIIOJIb30BAHUE HALIMOHAIBHBIX BAJIIOT B
pETHOHE.

OnHako, 1e10Iapu3alys U Mepexo K pacueTaM B HAIIMOHAIBHBIX BaJIOTaX —
ATO CJOXKHBIA IPOLECC, KOTOPBIM TpeOyeT BpeMsl U YCUIIMH CO CTOPOHBI BCEX CTpaH
EADC. BaxHo npooykaTh pa3BUBaTh HHPPACTPYKTypy AJIs IPOBEACHUS OlEepalui
B HAallMOHAJIbHBIX BaJIIOTaX, COBEPIICHCTBOBATH IMPaBOBYIO 0a3y U CTUMYJIHUPOBAThH

AOBCPUC K HAIMOHAJIBHBIM BaJIIOTaM. IlocTenennoe pacinpCHUC HCIIOJIb30BaHHA
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HAllMOHAJIBHBIX BAJIIOT B pacyeTax CHOCOOCTBYET CO3JaHUI0 YCTOMYMBOIO
¢unaHcoBoro mpocTtpaHcTBa B pamkax EADC U MOBBILIEHUIO €€ 3KOHOMUYECKOU
Oe3omacHOCTH.[2]

B3anmMopacuersl B HaMoHanbHbIX BasmtoTax ctpad EADC MOryT 1eliCTBUTENIBHO
CIOCOOCTBOBAaTh  MHTEIPALIMOHHOMY  B3aMMOJECHCTBUIO HAa  BCEX  CTaAMsX
BOCIPOU3BOJACTBA. lIpyMeHeHue HalUMOHAIBHBIX BAJIIOT TPU  IPOBEICHUU
BHEUTHEOKOHOMHUYECKHUX OIEpaluii MO3BOJIET CTpaHaM OOecreyuTh 0oJjiee TeCHOe
COTPYIHHYECTBO U YKPEIJICHUE B3aUMOOTHOLICHUH.

Ha craguu npou3BOACTBa 3KCIOPTHBIX TOBAPOB U YCIIYT WM UMIIOPTA ChIPbS,
TOIUTUBA M OOOpPYAOBaHHUsS, MCIOIb30BAHHE HAI[MOHAJIBHBIX BaJIOT CIIOCOOCTBYET
YMEHBIICHUIO BHEIIHEW 3aBUCUMOCTH OT MHUPOBBIX BaIIOT MW (PUHAHCOBOM
CTaOUJIBHOCTU. DTO MOKET CHU3UTh PHUCKH, CBSA3aHHBIEC C KOJIEOAHUSIMU KYypCOB U
BHEIIHUMU (DaKTOpaMHU.

[Ipu oOpamieHuM co37aBaeMbIX TOBApOB, PAcHpOCTpaHEHUU U OOMEHE Ha
BHYTPEHHEM W BHEIIHEM pbIHKAaX, MCIOJIb30BAaHUE HAIMOHAIBHBIX  BAIIOT
crocoOCTBYeT (OPMUPOBAHUIO €AMHOM IHenu (HaKTOPOB, KOTOPHIE CTUMYIHPYIOT
pPa3BUTHE MHTErPallMd CTPAH-YYaCTHHUI. DTO MOXKET CIIOCOOCTBOBATH YKPEIICHHIO
BHyTpeHHEro pbiHKa EADC, CHUXEHHUIO M3JEPKEK MIPU MPOBEICHUH TOPTOBBIX
onepanuii U yBEIMYEHHIO 000pOTa TOBAPOB U YCIYT MEXYy CTPAaHAMH.

Opnako, Ui peanu3ald MOJHOIO IMOTEHLIHANa B3auUMOpPACUYETOB B
HAIlMOHAJIBHBIX BAIIOTAX HEOOXOJMMO MPOAOHKATh PabOTy MO COBEPIICHCTBOBAHUIO
U Pa3BUTHIO CYHIECTBYIOIIMX TUIATEKHBIX CHCTEM M CO3/IaHHI0 OOIEH IIaTexHOU
UHOPACTPYKTYPHI, KOTOpasi MO3BOJIUT 3G(HEKTUBHO OCYIIECTBIISATh PACUETHl B paMKax
EADC. Takxe BaKHBIM aCTIEKTOM SIBJISIETCSI KOOPAUHALIMS BAIFOTHBIX MOJUTUK CTPAH-
YYaCTHHII JIJIs1 00eCTIeYeHUsI CTAOMIPHOCTH U HAJCKHOCTH HAIMOHAIBHBIX BaJIIOT [3].

B uenom, pa3BuTHE B3aMMOpPACUETOB B HALMOHAIBHBIX BallOTax Oyner
CHOCOOCTBOBATh  YINIyOJIGHUIO MHTErpallid W PaCHIMPEHUI0 SKOHOMHYECKOIO
coTpyaHuuecTBa Mexay ctpanaMu EADC, 4To B CBOIO ouepe/ib MOXKET MPUBECTH K

YBEJUYEHUIO 0JIAarOCOCTOSTHUS U PA3BUTUIO KaXKJIOM M3 CTpaH-YYaCTHHII.
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Cnegyer OTMETHTb, YTO AaKTUBHOE BHEAPEHHUE IOCTIKEHMHA (DUHAHCOBBIX
TEXHOJIOTHIA B cdepy IIaTex el MO3BOSET 3HAYUTENHHO MOBLICUTEH 3((HEKTUBHOCTh
ATOM 00JacTH, BKJIIOYasi yrpaBiieHue puckamu. [IpuMeHeHHe HOBBIX TEXHOJIOTHH,
TaKMX Kak OJIOKYelH, NU(pPOBBIE BATIOTHI W PACIPEACIICHHBIE PEECTPhI, MOMKET
YIYUYIIUTh CKOPOCTh M HAAECKHOCThH IJIATEXKEW, COKPATUTh U3JECPKKH U YINPOCTUTH
IIPOLIECCHI.

Takke OUeHb Ba)XXHO Pa3BUTHUE MEXKIYHAPOTHOTO COTPYIHUYECTBA B cdepe
IiaTexke, 4roObl O0ECHneYuTh B3aWMHYIO TOJJEPKKY U CTaOUJIBHOCTh CHUCTEM
pacdyeToB. Heobxoaumo ycwivBaTh TUAjor W B3aUMOJCHCTBUE MEXKIY CTpaHAMU U
CO3/1aBaTh YCIOBUS JIJII COBMECTHOTO Pa3BUTHS IUIATSKHBIX cucTem[4].

B nenom, pa3paboTka u BHeApeHHE HE3aBUCUMOW U 3(PHEKTUBHOU CUCTEMBI
MJIaTeXKel HAllMOHAJIBLHOTO YPOBHS, OCHOBAHHOW HA TEXHOJOTHUYECKOM CYBEPEHUTETE
U UHTETpalMd C TMAPTHEPCKUMU CTPAHAMH, SBIAETCS BAXKHBIM IIATOM JJIS
MUHUMU3AIUU HETaTUBHOTO BIIUSIHUS CAHKIMOHHOTO JaBJICHHUS U 0OeCleueHUs
CTAOMJILHOCTH MEXKTYHAPOJAHBIX PACUETOB.

DKOHOMMYECKAs 11eJIeCO00Pa3HOCTh BHEITHETOPTOBBIX ONEpaluid, IaTexxend u
MPSIMBIX WHBECTUIIMN B HAIMOHAIBHOW BATIOTE 0OYCIaBIMBAETCSA PAIOM (HaKTOPOB.
OmHuM U3 HUX SIBISIETCS CTAOMIIBHOCTh YKOHOMHYECKOW CUTYaIlUU M TMOJIUTHIECKOM
00CTaHOBKHM B cTpaHe-y4yacTHUIlEe. Eciu cTpaHa o01agaeT HaJIe)KHON U IIPEICKa3yeMoi
DKOHOMUYECKOM CHCTEMOW, BBICOKUMU PEUTHHTAMH HAJAEKHOCTU U HU3ZKUMHU
pUCKaMU, 3TO PUBJIEKACT MHOCTPAHHBIX HHBECTOPOB U JICJIOBBIX MAPTHEPOB, KOTOPHIC
TOTOBBI MPOBOJUTH ONEPALlMU B HAITMOHAIBHOM BaJtoTe.

Kpome Toro, BO3MOKHOCTH KPAaTKOCPOUHOI'O MHBECTUPOBAHUSA, XEIIKUPOBAHUS
PUCKOB WJIM CHEKYJISTUBHBIX OIEpalMii TakKe BIUSIOT Ha O0BEM oOIlepaiuii B
HaIlMOHAJIPHOM BaitoTe. Ecam HallMOHAIbHBIA BATFOTHBIA PBIHOK 00JagaeT BBICOKOM
JUKBUIHOCTBIO,  IMUPOKUM  CHEKTPOM  (UHAHCOBBIX  MHCTPYMEHTOB U
UHPPACTPYKTYpOl [JIE  OCYIIECTBJICHUS TaKUX OIepaiuii, OH CTaHOBUTCS
MPUBJIEKATEILHBIM JUIsI MEXKIYHAPOJHBIX WHBECTOPOB U CHEIHMAIMCTOB B 001acTH

¢dbuHaHCOB [5].
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OnHako, KOHKYPEHTHBIC MPEHMYIIECTBA HAIMOHAIHLHOTO BATIOTHOTO PHIHKA
TaK)K€ UTPAIOT BAKHYIO POJIb. DTO BKJIIOYAET Pa3BUTUE PHIHOUYHOW MHPPACTPYKTYPHI,
TaKOW Kak OWpXH, KIMPUHTOBBIE M PACUETHBIC LEHTPHI, a Takke IP(PEKTUBHBIC
IJIATeKHBIE CHUCTEMBl M 3JEKTPOHHBIE TOproBble Miar@opmbl. [loBeimeHNe
JUKBUIHOCTA  HAIIMOHAJbHOW BAIIOTBl M  COBEPILIEHCTBOBAaHHE  BaJIOTHOTO
PETYJIIUPOBAHMS TAaKXKe BIHMSIIOT Ha MPHUBICKATEILHOCTh HCIIOIB30BAHUS €€ BO
BHEUTHETOPTOBBIX OINEPALMSIX U MHBECTHIIMSIX.

B 1iesomM, pa3BuTHE M COBEPIICHCTBOBAHUE HAIIMOHAIBHOTO BaJIFOTHOTO PBHIHKA,
a Takxke oOecrneyeHne SKOHOMHYECKOW W IMOJUTUYECKOM CTaOMIBHOCTH B CTpaHe-
Yy4acCTHHUIIE, CTIOCOOCTBYIOT YBEIHMUEHUIO0 00beMa orepalyii B HallMOHAIBLHOU BaJIIOTE.
DTO MOXKET MPUBECTH K YKPETUICHUIO B3aUMHOW 3aBUCHMOCTH M KOOTICPAIlUU MEXKIY
ctpanamu EADC 1 cioco0CTBOBAaTh IKOHOMHYECKOMY POCTY M Pa3BUTHIO PETHOHA B

LIEJIOM.
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