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AHHOTAanus: B crarbe ONMCHIBAIOTCS WHBECTUIMOHHBIE I€IXM OAaHKOB IIO
MOBBIIICHUIO WX TMPUOBUILHOCTH, (PUHAHCOBOW YCTOWYMBOCTH U  TIOBBIIIEHUIO
3(h(HEKTUBHOCTH B IIEJIOM, TaK K€ OCHOBHBIE MHCTPYMEHTHI, TIO3BOJISIONINE OaHKaM
JIOCTUTaTh COOTBETCTBYIOIIMX IIeJiel: TIOIyYeHHE MNPUOBUTH, JIHBEPCUBUKAIINS
PHUCKOB, TOJJCPKAHUC JMKBUAHOCTH. [IJIs1 JIeTaabHOM OIEHKH HWHBECTHUIMOHHOM
JEATETPHOCTH OaHKOB MPOaHAIM3UPOBAH COCTaB M CTPYKTypa HHBECTHUIINH OaHKOB B
JOJITOBBIC M JIOJIEBBIC HMHCTPYMEHTHI (POHIOBOro phIHKA. Takke TMpeacTaBiICH
KpaTKW aHajJu3 WHBECTUIIMOHHBIX IMPEAMOYTEHUH KOMMEPUYECKHX OaHKOB, B
OTHOIIICHUH T€X HHCTPYMEHTOB, KOTOPBIE XapaKTEPHBI A TEKYIIEH SKOHOMUYECKON
CUTYaIlUH B CTPaHE.
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Resume: The article describes the investment goals of banks to increase their
profitability, financial stability and efficiency in general, as well as the main tools
that allow banks to achieve their respective goals: profit, risk diversification,
maintaining liquidity. For a detailed assessment of banks' investment activity, the
composition and structure of banks' investments in debt and equity instruments of the
stock market are analyzed. A brief analysis of the investment preferences of
commercial banks in relation to those instruments that are characteristic of the current
economic situation in the country is also presented.
Key words: commercial bank, investment activity, measures to enhance investment

activity.

Kommepueckne OaHKHM SBISIOTCS OJHAMH M3 BOKHEUIINX YYaCTHHKOB PBHIHKA
¢buHaHCOBBIX yciyr. WX riaBHas (QyHKIHS 3aKII0YaeTCs B TOM, YTOOBI MPUHUMATH
JIEMO3UTBl OT CBOUX KJIMEHTOB M TMPEAOCTaBIATh UM KPEAUTHI HA Pa3THUYHBIX
ycioBusix. Ho moMuMo 93TOro, Kommepueckue OaHKM TakKe 3aHUMAIOTCS
MHBECTHPOBAHUEM CPEJICTB, YTOOBI MOTYUYaTh AOMOTHUTEIBHYIO TPUOBLIB.

WHBecTUIIMOHHAS NIEATEIHHOCTh KOMMEPUYECKHX OAaHKOB MOXKET BKIIOYATh B
ceOsl pa3iM4YHbIE BHJBI WHBECTHUIIMHA, TaKWe KaK IOKYIKA AaKIMi, OOJHraIuu,
BAJIIOTHBIX OIEpaliii W JAPyrux (UHAHCOBBIX HWHCTPYMEHTOB. OTH WHBECTHUIIUU
MOTYT OBITh KaK JOJITOCPOYHBIMH, TaK M KpPaTKOCPOYHBIMH. OIHAKO, B YCIIOBHSIX
HEMPEICKa3yeMOCTH W HECTaOWIHbHOCTH MHPOBOW HSKOHOMHUKH, WHBECTHUIIMOHHAS
JEATENBbHOCTh ~ KOMMEPYECKMX  OaHKOB  MOXKET  CTaThb  PHCKOBAaHHOM U
HETIPEICKA3YEMOM.

Just  Toro 4ToOBbl  AKTHUBU3UPOBATh WHBECTUIIMOHHYIO  JI€ATEIHHOCTD
KOMMEPUYECKUX 0AaHKOB, HEOOXOAUMO YUHUTHIBATh Psiat (hakTopos [5]:

1)  IlepBbiM (hakTOpOM sIBiISICTCS co3aaHKe d(PPEKTUBHON HWHBECTHUIIMOHHOM
CTpaTeruy, KoTopass Obl YUHWTHIBAJA PHCKU M IO3BOJISJIA MOJNYYaTh MAaKCUMAaIbHYIO
npuObLTh. [ 3TOro HEeoOXOAMMO TPOBOAWTH aHATU3 PHIHKA, IPOrHO3UPOBATH €r0
IBKEHWE W BbIOMpaTh  Hawbonee  MEPCIEKTUBHBIC  HMHCTPYMEHTHI IS

WHBECTUPOBAHUS,
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2)  Bropoit ¢akTtop — HaiMuMe KBaTH(DUIUPOBAHHBIX CICIUAINCTOB,
KOTOpble MOryT 3(()EKTUBHO YNPABIAThH WHBECTULUMOHHBIMH MHOpThensiMu OaHKa.
Kommepueckne O0aHkM AOMKHBI UMETh KaJAPOBBIA pe3epB CIHEIHMATUCTOB B 00IaCTH
WHBECTHUIIMM, KOTOpbhIE OYIyT CIEIUTh 3a COCTOSHHMEM pbIHKA W NPUHUMATh
olepaTUBHbBIE PEUICHU 110 epepaclpeeIeHUI0 HHBECTUIIMOHHOTO OpTdes;

3) Tperuit dakrop — Hamuune 3SPPEKTHBHBIX CHCTEM KOHTPOJ |
yhOpaBieHus puckamu. VIHBECTUIIMOHHAS MEATEbHOCTh BCEr/la CONpsDKeHa C
pPUCKaMHU, MTO3TOMY HEOOXOJIMMO UMETh MEXaHU3Mbl KOHTPOJISI U YIPABJICHUS 3TUMHU
puckamMu. BakHO TakKe YYUTBHIBaTh CTENEHb pPHCKAa KaXKIOW WHBECTULHMU U
pacripefensaTh noptdenbr TakuM 00pa3oM, 4YTOObI OOIIMM YpPOBEHb pHUCKA ObLI
MUHUMAIIbHBIM;

4)  UYerBeptoii (akTop — oOecredeHHe JMKBUIHOCTH WHBECTHIIMOHHOTO
noptdens. Kommepueckne OaHKH JODKHBI HMMETh BO3MOXHOCTH OBICTPO U
3¢ PEKTUBHO peaTn30BBIBAaTh CBOM MHBECTUIIMH, YTOOBI M30€kKaTh YOBITKOB B CIydae
HEOKU/IAHHBIX U3MEHEHUN Ha PhIHKE;

5)  Ilareiii ¢akTOop — HCHOJIB30BAHHE COBPEMEHHBIX TEXHOJIOTMHA H
AHAIUTUKYU JUIsl TPpUHATHS pemieHuil. CoBpeMeHHble HHPOPMAIIMOHHBIE TEXHOJIOTHUU
U aHATUTHUYECKHE WHCTPYMEHTBHI MOTYT 3HAYUTENHHO TMOBBICHTH 3()()EKTHBHOCTH
YIPAaBJICHHUS] THBECTULUMOHHBIM nopTdenem. OHu nomorarot ObICTpo 00padaThiBaTh U
aHAIM3UPOBATH OoJyibliie OOBEMBl HMHPOPMALMK W NPUHUMATh OOOCHOBAHHBIE
pellIeHHUS;

6) Ilectoii ¢akTop — COTPYIHUYECTBO C JPYrUMH (UHAHCOBBIMHU
yUpeXJIEeHUSIMU U uHBecTopaMu. COBMECTHbIE WHBECTUIMU MOTYT 3HAUUTEIHHO
YBEJIMYUTH MAcIITAaO0bl UHBECTULIMOHHON JESTENbHOCTH U YMEHBIIUTh PUCKH;

st Toro 4toObl GaHK MOT YCIENIHO WHBECTUPOBAaTh, HEOOXOAMMO HMETh
JIOCTaTOUYHBIA 00beM CBOOOAHBIX cpencTB. OmHaKo, yacTo OaHKM HE pacIoyiararoT
JOCTaTOYHBIM KOJMYECTBOM COOCTBEHHBIX CpPEICTB U MPHUBJIEKAIOT CpPEICTBA
KJIMEHTOB B KauecTBe Aeno3uTOB. [103TOMY BakHO UMETh 3PPEKTUBHYIO CTPATETHUIO
IPUBJICUECHUS JEMO3UTOB, KOTOpas OyAEeT y4YWuThIBaTh MHTEPECHl KIHUEHTOB H

TpeOOBaHUs PEryISATOPHBIX OpraHoB. Kpome Toro, kommepueckue OaHKU JOJIAKHBI
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TaK)K€ OLIEHMBATh PHUCKH, CBS3aHHBIE C WMHBECTULMSIMHU. [l 3TOro HEoOXOoAMMO

UMETh T0CTATOYHO KBATM(PUIIMPOBAHHBIX CIELUATUCTOB, KOTOPbIE OyIyT CIAEAUTH 32

W3MEHEHUSIMU Ha PhIHKE U PUHUMATh MPAaBUIbHbBIE PELICHNA. BaHKH TOJKHBI IMETh

3¢ (dEeKTUBHBIE CUCTEMBI KOHTPOJIS U YIIPABJICHUS PUCKAMU, YTOOBI MUHUMHU3UPOBATH
MOTEHITHAbHBIE YOBITKH [2].

Kommepueckrue OaHKM MOTYT HCIOJIb30BATh COBPEMEHHBIE TEXHOJIOTUU ISt
yJIy4lIeHUs] CBOEH MHBECTULIMOHHOM JesTenbHOCTH. Hampumep, wucnonb3oBaHue
UCKYCCTBEHHOI'O MHTEJJIEKTAa U MAIIMHHOTO O0y4eHUsI MOXKET IOMOYb OaHKaM Oolee
TOYHO MPOTHO3UPOBATH PHIHOYHBIE TEHACHIIUN U CHU3UTh PUCKU MHBeCcTULIMH. Takxke
npUMEHEHUEe OJOKYEHH-TEXHOJIIOIM MOXKET MOMOYb OaHKaM CHHM3UTh U3JEPKKU Ha
NPOBEICHUE TpaH3aKIMil M TMOBBICUTH O€30MacHOCTh onepauuid. B wnenom,
aKTUBH3aLMsl MHBECTHIIMOHHON AESTEIBHOCTH KOMMEpPYECKHX OaHKOB TpeOyeT OT
HUX HE TOJIbKO TMPaBWJIBHOM OIIGHKH PUCKOB U 3((PEKTUBHOTO YIpaBiIeHUS
nopTdeneM UHBECTULIUH, HO TAaKXKE MCIOJIb30BAHMUS HOBBIX TEXHOJOTHM M pa3BUTHSA
HOBBIX IPOJYKTOB M YCIYI. BaHKM JOKHBI TaKK€ YUYUTBIBATH PErYJSTOPHBIE U
IpaBOBbIE TPeOOBaHUA U 00ECIIEUNBATh IPO3PAUYHOCTh B CBOEH AESTENbHOCTH, YTOOBI
IPUBJICKATh OOJIbIIE KIIMCHTOB U HHBECTOPOB U YCICITHO pa3BUBAThCs HA PhIHKE [1].

Takum oOpa3om, UIsi aKTUBH3AllMM WHBECTUIIMOHHOM  JI€ATEIbHOCTH
KOMMEpYECKUX 0aHKOB HEOOXOIMMO YUUTHIBATh psAll PaKTOPOB, TAKUX KAK CO3/IaHUE
3¢ ()EKTUBHON  MHBECTULMOHHOM  CTpaTerud, HaIW4YUMEe KBATU(PUIIMPOBAHHBIX
CHEUANTNCTOB, HaIu4Khe 3(P(PEKTUBHBIX CHCTEM KOHTPOJIA M YNPABICHUS PUCKAMH,
obecrieueHUe  JTUKBHIHOCTH  WHBECTHUIIMOHHOTO  MOpPT(ENs, HCIOIb30BaHUE
COBPEMEHHBIX TEXHOJIOTMH W AaHAJIWTUKHU JUI1 [PUHATHS pEUIEHUH, a TaKKe
COTPYAHHUYECTBO C APYTUMHU (PMHAHCOBBIMHU YUPEXKIACHUSIMU U MHBECTOpaMu. BaxxHo
TaK)K€ YYUTHIBATh MAaKpPO3KOHOMHUYECKHE (DAaKTOPbl U U3MEHEHUS Ha PbIHKE, YTOOBI
CBOEBPEMEHHO aJalITUPOBATh MHBECTULIMOHHYIO CTPATETUIO U N30€XaTh MOTEPb.

Taxxe, s aKTUBU3ALMM WHBECTULMOHHON JEATENbHOCTH KOMMEPUYECKHUX
OaHKOB Ba)KHO YUUTBIBATH CJICAYIOUINE aCIICKTHI [2]:

1. Pa3Ho00Opa3ue MHBECTULIMOHHBIX UHCTpYMEHTOB. Kommepueckue OaHku

JOJDKHBI  MMETh  BO3MOXXHOCTb  BBIOMpATh W3 Pa3UYHBIX HMHBECTUIIMOHHBIX
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WHCTPYMEHTOB, TaKUX Kak akmuu, oonuranuu, Gouasr, ETF u apyrue. 3To mo3Bonut
UM PaCIIUPUTh HHBECTUIIMOHHBIN TOPT(HETh U CHU3UTh PUCKH;

2. AJIEKBaTHOCTH OIIEHKH PHUCKOB. baHKW MOJDKHBI MPAaBUILHO OIEHUBATH
PUCKHA WHBECTHIIMI, 4TOOB MUHMMH3UPOBATH MOTEHIIMATIbHBIC YOBITKH. J[J11 3TOrO
HE00X0MUMO HMeTh A((PEKTUBHBIE CHCTEMBI KOHTPOJII M YIPABICHUS PUCKAMU, a
TaKkke Mpo(ecCHOHATBHBIX CIEIUATUCTOB, KOTOPhIe OYAyT aHATU3UPOBATh PHIHOK U
NPUHUMATh PaBUIIbHBIC perieHust [4];

3. KouTpons Ham nMKBUAHOCTHIO. baHKM MOMKHBI KOHTPOJIHUPOBATH
YPOBEHb JIMKBUIHOCTH CBOMX HWHBECTULIMNA, YTOOBI UMETh BO3MOXXHOCTb OBICTPO
MpoJlaBaTh aKTUBBI, €CIIU 3TO oTpedyerca. HeoOxoammMo uMeTh 10CTaTOYHBIN 00BEeM
CBOOOJHBIX CpPEICTB 11 TIOKPBITUS TEKYIIMX NOTPEOHOCTEeW OaHKa W BBITLIATHI
JTUBUJICHIOB HHBECTOPAM;

4. [Tpo3paunocTs u  OTKpHITOCTh. KoMMepueckne OaHKH  JOJHKHBI
o0ecreynBaTh MPO3PAYHOCTh W OTKPBITOCTH B CBOEH  WMHBECTHIIMOHHOU
nesiTenbHOCTH. HBECTOpBI JTOIDKHBI HMMETh BO3MOKHOCTH TOJYYHUTHh IOJIHYIO
UH(GOPMAITUIO O COCTOSTHUM MHBECTULIMOHHOTO TOPT(dENs, pUcCKax U JTI0XOJHOCTH;

S. Crpareruss  nuBepcudukanuu. Kommepueckue OaHKU  JTOJDKHBI
pPa3HOOOpa3WTh CBOM WHBECTHUIIMOHHBIA TMOPTQHEIb, YTOObI CHU3WTH PHUCKH M
YBEIIMYUTH JOXOMHOCTH. He clienmyeT WMHBECTHpOBAaTh BCE CPENCTBA B OAMH THII
aKTUBOB, HEOOXOAMMO WMETh OallaHC MEXIy BBICOKOJOXOJHBIMH U MeEHee
PUCKOBBIMU WHBECTUIIHSIMHU.

AKTUBM3aNMsSI WHBECTUIIMOHHOW JIEATEILHOCTH KOMMEPYECKHX OaHKOB
TpeOyeT OT HHUX TPAaBUIBHON OIEHKH PHUCKOB, OS()PEKTUBHOrO yMpaBlIeHUS
nopTdeneM WHBECTULIUM U TIPUMEHEHUSI COBPEMEHHBIX TEXHOJIOTHI. baHKku HOIKHBI
TaK)K€ YUUTHIBATh PA3JIMYUsl B MPABOBBIX M PETYIATOPHBIX TPEOOBAHUSX HA Pa3HbIX
pBIHKaX W o00ecreunBaTh MPO3PAYHOCTh U OTKPBITOCTH B CBOEH JIESATENBHOCTH.
Tonpko Torma GaHKM CMOTYT YCIICITHO Pa3BUBATHCA W YIOBIECTBOPSITH MOTPEOHOCTH
CBOUX KIIMEHTOB M MHBECTOPOB [5].

B 3akigroueHMM MOXKHO OTMETUTH, YTO WHBECTHI[MOHHAS JEATEIbHOCTD

SIBISIETCS OJJHUM U3 BaXXHEUIIMX 3JIEMEHTOB OW3HEC-CTPAaTEruu KOMMEPUYECKUX
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O0ankoB. OHa MO3BOJISIET OaHKAM YBEIMYHUBATH JIOXOAHOCTH, PACIIUPATH CBOW OM3HEC
U YIOBJICTBOPATH TOTPEOHOCTH KIMEHTOB B PAa3IMYHBIX HWHBECTUIIMOHHBIX
MPOJYKTaX M YCIIyTax.

Onnako, i YCHENIHOM WHBECTUIIMOHHOW JEATEIbHOCTH HEOOXOIUMO
MCIOJIb30BaTh KOMITJIEKCHBIN MOAXOJ] ¥ YYUTHIBATH MHOXKECTBO (DAKTOPOB, TAKMX KaK
aHaJIM3 PBHIHKA, MCIOIH30BAHUE HOBBIX TEXHOJIOTHH, Pa3BUTHE HOBBIX MPOAYKTOB U
YCIIYT, COTPYIHUYECTBO C JPYTUMU HWHCTUTYTAMHU W HWHBECTOpAMH, a TaKxKe
ajanTaiys K “3MEHEHUsIM B MUPOBOM SKOHOMHUKE U 3aKOHO/IATEILCTBE.

B cBere ObICTpO MEHAIOIIMXCA YCIOBUHW Ha MHUPOBBIX PBIHKAX M HOBBIX
TEXHOJIOTUYECKNX BO3MOXHOCTEH, OaHKH JODKHBI OBITh TOTOBBI K ITOCTOSTHHBIM
W3MCHCHUSM W HE IEepecTaBaTh HMCKaTh HOBBIC CITOCOOBI Pa3BUTHS W YIYUIICHUS
CBOEUW MHBECTULIMOHHOM JIEATEIBHOCTH.

Tonpko Takwe OaHKH CMOTYT OCTaBaThCI KOHKYPEHTOCIIOCOOHBIMH H
MIPUBJICKATEIBHBIMU JUIsI KIMEHTOB M WHBECTOPOB, a TAKXKE JOCTHTaTh BBICOKHX
nokasareined  mpUOBUTBHOCTM U 3(O(PEKTUBHOCTH  CBOCH  MHBECTUIIMOHHOU
TSI TENbHOCTH.
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