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AHHOTALUA

B craTbe paccMOTpPEHO BIIMSIHME AaHTUPOCCHUMCKHX CAHKLIHMKM Ha MEPECMOTP BAJIIOT,
WCIIONB3YEMBIX B pacyerax IO BHEIIHEOKOHOMUYECKMM chenkaM Poccuw,
IpOaHAIM3UPOBAHBI IPUUMHBI, KOTOPBIE MOT'YT CIIOCOOCTBOBATH EPEXOJY K pacyeTam
B HAIMOHAJIBHBIX BAIOTAX MEXAY COTPYIHUYAIOIIUMHU «IPYKECTBEHHBIMU»
CTpaHaMHU.

B npoiiecce UCCJIEA0BAHUS ObL1a MIPOAHAIM3UPOBAHA CTPYKTypa
BHEIIHEOKOHOMUYECKON JesaTenbHOCTH Poccun mo cTpaHaM B JOCAHKIMOHHBIA U
IIOCTCAHKIMOHHBI TEPUOJ M J1aHA OLUEHKAa JWHAMHKHA W3MEHEHHUS BAJIFOTHOU
CTPYKTYPbI BHEIIHETOProBbIX pacuetoB B nepuoi ¢ 2020 mo 2023 roxa. OnpeneneHsl
HanpasJieHUs] HOBOM cTpareruu Poccun B GopMUpOBaHHUH TIIATEKHON CUCTEMBI BO ITPU
BBIXO/I€ HA BHEUTHUE PHIHKH B YCIOBHSIX CAHKIITMOHHOTO AaBieHus. CPopMyTupoBaHbI
BO3MOYHBIE NIEPCIIEKTUBBI OyIYILIETO Pa3BUTHS MHUPOBOM 3KOHOMHKHU W MOJOKEHUS
Poccuun Ha mupoBon apeHe.

KarouyeBble  cjoBa:  aHTUPOCCUMCKME  CAHKIMHM,  BaJIIOTHAs  CTPYKTYpa,

MCKAYHAPOIHBIC PACUCTBI, HAITHOHAJILHBIC BAJIFOTHI, BHCIIIHUC PBIHKH.
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Abstract

The article considers the impact of anti-Russian sanctions on the revision of currencies
used in settlements of Russia's foreign trade transactions, analyzes the reasons that may
contribute to the transition to settlements in national currencies between cooperating
"friendly” countries.

The study analyzed the structure of Russia's foreign economic activity by country in
the pre-sanctions and post-sanctions period and assessed the dynamics of changes in
the currency structure of foreign trade settlements in the period from 2020 to 2023. The
directions of Russia's new strategy in the formation of the payment system when
entering foreign markets under sanctions pressure are defined. Possible prospects for
the future development of the world economy and Russia's position on the world stage
are formulated.
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Ha Poccuiickyro ®enepaiuio ObUIO HAJIOKEHO KOJOCCATHHOE KOJIHMYECTBO
SKOHOMHUYECKUX CAHKLIHUM CO CTOPOHBI 3alafHbIX CTpaH, [JEUCTBUE KOTOPBIX
aKTyaJIbHO B COBPEMEHHBIX HSKOHOMHUYECKHUX YychoBusx. Tak, 2022 rox cran
PEKOPACMEHOM 10 KOJIMYECTBY CaHKUui B oTHomeHuu Poccun [9]. A B konie 2023
roja Ha 3acenanuu MUHHCTpoB EC Oymer obOcyknarbcs BBeAeHUe 12-To makera
caHKIUi B oTHOIIeHUH Poccutickoit denepanuu [2].

OCHOBHOI 11€JIbI0 CAHKIIMI SBJISIETCSL OciabyiieHrue SKOHOMUKU Poccum kak Ha
BHYTPEHHEM pBIHKE, MYTeM YyXOJla OOJBIIOr0 KOJMYECTBA TPaHCHAIIMOHAIBHBIX
KOpIopalui, KOTOpbIE SBJISIFOTCS KPYIHBIMU MPOU3BOIUTENAMU u
HAJIOTOTUIATEIbIIMKAMYA, TaK M HAHECEHHWE 3HAYUTEIILHOrO YyIepOa IMOJOXKEHUIO
CTpaHbl Ha MHPOBOW IIOJUTHUYECKOW M SKOHOMHUYECKOM apeHe 4Yepe3 pasjuyHble
OTpaHUYEHHUS SKCIIOPTA U UMIIOPTA MPOIYKIIUU

HecMoTpst Ha 3TO, BaXXHO OTMETUTb, YTO CAHKIMHM IOCIOCOOCTBOBAIU
YBEIUYEHHUIO TUOKOCTH POCCUICKON BHEIIHEAKOHOMHUYECKON ESITeNIbHOCTH (Janee —
B3/1): nosiBUnIack BO3MOXKHOCTh HApAIIUBATh COTPYAHUYECTBO CO CTpaHAMU A PpUKH,
A3zum, Jlatunckoit Amepuxu. B cBasu ¢ stum Brnagumup IlytuH mpegnoxun
aJanTUPOBATh POCCUMCKUM BAIFOTHBIN PHIHOK K HBIHEIITHUM YCIIOBUSIM U ITOATOTOBUTD
€ro K Mepexojy Ha pacueThl B HAIMOHAIBHBIX BaJIOTaX, YTOOKI JTIOOYIO 3apyOCSKHYIO
BAJTIOTY MOYKHO OBLITO CBOOOIHO U B HY)KHOM 00beMe 00MeHATh Ha pyosu [3].

OCHOBHBIMH MTPUYMHAMH TAKOT'O PEIICHUS SIBISETCS HAJ0KEHUE Ha HECKOJIBKO
0ankoB Poccuu OJIOKMPYIOIMIUX CAHKIIMM, TOJHOE OTKIIOYeHHe Poccum oT cuctemsl
MEXIyHApOoaHbIX nepeBooB SWIFT» [4], puck BBeeHHS HOBBIX CAHKIIMH, a TAKXKe
3aBUCUMOCTb PYOJIsl OT CBIPHEBOI'O IKCIIOPTA.

Takxe OIHOW W3 MCTOPUYECKUX MPHUYUH SBIsieTcs (aKT TOro, YTO OCHOBOM
COBPEMEHHOMW TJI00AJIbHON YKOHOMHYECKOW CHUCTEMBI M TJIaBEHCTBYIOLEH MUPOBOU
BajroTou siBysiercs posmiap CIIIA [5].

Ha pucynke 1 mnpomeMoHCTpUpOBaHa JWHAMUKAa JOJM JoJulapa B

OCYIIECTBICHUHN MEXTYHAPOIHBIX pacdyeToB mno cucteme SWIFT.
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AnHamuKa nonu gonnapa B MeXxayHapoaHbIX pacyetax no
cucteme SWIFT, ntonb
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Puc. 1. - Jlunamuka monu nomnapa B MEXKIYHAPOJIHBIX pacyeTax Mo CHUCTEME

SWIFT, urosb 2021 — 2023 rox, % [6]

JlaHHBIE JEMOHCTPUPYIOT €XErOAHOE BO3pacTaHue JOJU JoJUlapa B
OCYIIECTBIICHUM MEXIAYHAPOAHBIX pACUETOB, YTO TOBOPUT O 3HAYUTEIBHOU
3aBUCUMOCTH MEXAYyHApOoJHbIX pacueroB oT nomiapa CIIA. B cBoro ouepens,
MoIo0Hast TEHJEHIIMS MOKET MPUBECTU K OIPOMHBIM TPYJHOCTSIM B OpraHU3AIUH
MPOBEICHUS TPAHCTPAHUYHBIX TUIATEXKEW BO BpEeMs HECTAOWIBHBIX OOIIEMHPOBBIX
MOJIUTUYECKUX 00CTAaHOBOK U KPU3HCOB.

HMMeHHO ¢ TakoM CIIOKHOCTBIO CTOJNIKHYJIACh Poccus mociie Havana Poccuicko-
YkpanHCKOro KOH()JIUKTA U BBEJCHUSI aHTUPOCCUNUCKUX CAHKIIMI CO CTOPOHBI 3amnaja
1 ObUIa BBIHYXKJICHA B «IIIOKOBOMY» COCTOSIHUM M3MEHSTh BHEIIHEOKOHOMUYECKYIO
CTpaTeruio0 CTPaHbl M aJanTUPOBaTh SKOHOMHUKY MOJl CIOXKHUBIIUECS YCIOBUS O€3
HAHECEHUS] 3HAYUTEIBHOTO yliepba y4yacTHHKAM SKOHOMHUYECKHX OTHOIIEHUMN, B
Oosnblei Mepe YacTu OM3Heca, SIBIAIONIIErocs: yuacTHuKom BOJI.

JIns1 OLEHKU M3MEHEHHs BAIFOTHON CTPYKTYpPhI pACUE€TOB MO BHEIIHETOPTOBBIM
clelKaM HEOOXOAMMO TMPOAHAIU3UPOBATh W3MEHEHUE CTpaH-mapTHepoB B BOJ]
Poccuu. B uccnenoBanuu nposenennom B.B. HapOyr u E. II. IllmakoBckoi Obuin

IMOJIYYCHBI CJICAYIOIINC BBIBObI. OO0bem HMIIOPTA B CTPAHBbI EC u3 POCCI/II/I, KakK IIsITOro
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M0 BEJIMYMHE TOProBoro naptHepa 3a 2022 roj, mocie BBEIACHUS OTPAHUYUTEIbHBIX
Mep, mo cpaBHeHuto ¢ 2021 romom Beipoc Ha 39.5 mupn. eBpo (24.1%), a oObem
sKcropTa cokpatuics Ha 33.7 miupa eBpo (37.9%).

B Kurait, Uaguio u Typumio B 1 xBaprasie 2022 rojga ObUIO MOCTaBICHO
SHEproHocurenerd Ha 19.5 mipa. IO, a B pa3jIMYHbIE HENPYKECTBEHHBIE CTPAHBI
(EC, BenukoOputanus, Snonus u ap.) — Ha 63.5 mapa. gomi. K 4 keaprany 2022 roaa
B «JIpY>KECTBEHHBIE» CTpaHbl ObLIO MocTaBieHO Ha 38.9 mupa. nmomnapoB, a B
«Heapy)kecTBeHHbIe» - Ha 31.4 mupn. pomnapoB. OTMmedaercs Takke, 4To 000poT
BHemHed Toproeau ¢ Kurtaem B 2022 rogy AOCTAr MakCHMAaJbHBIX 3HA4CHHM 3a
nocnenuue 20 ner — oobeM skcropTa B Kutait yBenuuuncs Ha 44.9%, a ummnopra u3
Kwuras Boipoc Ha 11.8%.

Takxe OJJHUM M3 Ba)KHBIX TE3WCOB, O3BYYEHHBIX aBTOPAMU CTaTbH, SIBIAETCS,
yT0 uHaHCcOBas cuctema Kutast yctoiiurBa 1 MOXKET MPEIOCTaBUTh HHOPACTPYKTYPY
pacyeToB, MO3BOJIAIONTYI0 U30ekaTh (PUHAHCOBLIX orpaHuueHuit co ctoponsl CIIIA,
BenukoOputanuu u ctpan EC [7]. D10 roBoput o Tom, uto Poccuiickoit deneparym
BBITOAHO pa3BUBaTh OTHOHIEHHS C Kwuraem, mnockonbky Kwutaihk uMeeT CBOMO
pa3pabOTaHHYIO CHCTEMY PACUETOB, YTO HEMOCPEJICTBEHHO BIIMAET HAa YBEIUYCHHE
HE3aBUCHUMOCTH JaHHBIX IByXCTOPOHHUX OTHOIIEHUN OT BHEIIHUX YCIOBUH.

HauGonbmuii uHTEpEeC B WCCIENOBAHWW aBTOPOB MPEACTABISCT aHAIN3
uHTeHCcu(UKaImu dKkcnopTta u ummnopta Poccuu. Pesynbrarhl anann3a npeacTaBieHbI
B Tabmumax 1 u 2.

Tabnuua 1 - Ctpanbl, B KOTOpble ObUT MHTEHCU(PUIIUPOBAH MMOTOK TOBAPOB U3

Poccuu mociie BBosa caHkimii [ 7]

CroumocTtb TOBapoB

Temn KonnuecTBo Coctas crpan B pacueTe Ha OJHY
pocrta, % CTpaH ctpany B 2021 r.,
MUJTH. JIOJIJI.
100- 150 |13 bomuBapuanckas PecnyOnuka, Benecyana, | 180

W3pauns, Mapokko, Hamubus, Hemamn,
[Tanama, Cent-Jltocus, Cunranyp, Cowmanu,
Cynan, Ypyrsaii, @apepckue ocTpoBa

150-200 |3 Bypkuna- ®@aco, Kocra-Puka, Cupus 29
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200 u|b bennn, I'mbpantap, Manarackap, Ceimrensr, | 2
Oonee HOxwub1it Cynan
Hroro: 21 116

Tak, mocie BBOJA CaHKIMKA 3HAYUTEIBHBIM POCT JKCMOpTa HabOmOmancs B

ctpanbl Adpuku. Kpome TOro, aBTOpbI BBISBHIIA 3aKOHOMEPHOCTH: HaWOOJIbIAs

I/IHTGHCI/I(i)I/IKaHI/ISI BHCHIHCTOPI'OBBIX OTHOILICHUI Ha6JII-OILa€TCH CO CTpaHaMHu, C

KOTOPBIMH PAaHEC TOPIroBLIC ITOTOKH HE OBLIN Pa3BUTEIL.

Tabnuua 2 - CtpaHbl, U3 KOTOPBIX ObLJT UHTEHCU(PUIIMPOBAH MOTOK TOBAapPOB B

Poccuto [7]

Temn
pocra, %

Konnuectso
cTpaH

Cocras cTpaH

CrouMoCTh TOBapOB
B pacyeTe Ha OJIHy
cTpany B 2021 r.,
MJIH. JIOJIJL.

100- 150

27

ABcTpanus, AzepOaiimxaH, Amnrora,
Adranucran, bpaswnus, ['abon, Erumer,
Nunus, Kanaga, Kyseiit, Kbiproizckas
Pecny6onuka, MaBpukuii, Manaizus, Mekcuka,
Hurepus, OAD, Ilepy, Pecny6muka Iemen,
Pecniyonuka Kopes, Pecnybnuka Monnosa,
Cunramyp Cupwiickas Apabckas PecnyOnmka,
Typuusa, VY30ekucrtan, HOxnas Adpuxa,
IOxwup1it Cynan, SAAnonus

3702

150- 200

16

baramckue octpoBa, banrmanem, BbeTHawm,
latana, T'am6ms, I'mOGpantap, ['onmypac,
Wpnanaus, Komym6us, Kouro, Jlubepus,
Hamu6busa, Ilanama, Cynman, Cypunam,
Dduonus

408

200 u
Ooitee

17

Amxup, Benecysna, I'Baremana, ['Bunes -
bucay, 3am6wus1, 3um6a68e, Karap, Komopckue
octpoBa, Kocra-Puka, Mansaussl, Mo3aMOuK,
Mpesanama, Ceneran, Cenr-JIrocus, Yranna, Uan,
dapepckue ocTpoBa

343

Uroro:

60

1872

Nmmnopt ToBapoB B Poccuto B 2022 roay Ha6mroaancs u3 60 crpaH-iapTHEPOB.

(Tabn. 2.) D10 ObUIM KaK CTpPaHbl, C KOTOPBIMU Yy>K€ MHOTHE TOZbl BBICTPAUBAIOTCS

OTHOHICHM:, TaK U CTPaHbl, C KOTOPBIMU COTPYAHUYCCTBO HAYaJIOCh ITOCJIC BBCACHUA

CaHKHI/Iﬁ. B I/IHTeHCI/ICI)I/IKaHI/II/I BB0O3a TOBApPOB HCCICAOBATCINM TAaKXC BbIABUIN
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3aKOHOMEPHOCTh: MaKCHMaJlbHasi HMHTCHCU(UKAIMS TOPTOBIM MPOUCXOAMIA CO
CTpaHaMH, C KOTOPHIMH paHEe HE ObLI HAJTAKEH HMIIOPT, a MUHUMAaJbHas — CO
CTpaHaMH, C KOTOPhIMM O0O0OBEM HMMOpTa OBUT BBINIE, YEM CO CTPaHaMU C
Pa3BUBAIOIIUMUCS TOPTOBBIMH OTHOIICHUSIMHU [7].

[TonoOHble HAOMIOAEHUS TOBOPSIT O TOM, UYTO CTPYKTypa IKCIOPTa U UMIIOPTa
Poccun mocne BBeneHUS CaHKIUMN cephe3HO TpaHcopmupoBasiack. Poccus crana
OoJbIIe HalaXMBaTh TOProBble OTHOLIEHUA C Addpuxoil, A3ueill u JlaTuHCcKOU
AMEpUKON U CHUXKATh MApPTHEPCTBO C «HEIPYKECTBEHHBIMU CTPaHAMU.

[Tpoananu3npoBaB aKTyaIbHBIX CTpaH-TIapTHEPOB Poccru, paccMoTpumM 001y 0
JTUHAMUKY BaJIOTHON CTPYKTYphI POoccry BO BHEITHETOPTOBBIX OMEpanusX. (TaOIUIIbI
3 u 4). Tabnuupsl MOCTPOCHBI HA OCHOBE CTATHCTUKU BHEIIHETO CEKTOpa,
chopmupoBannoii [{b P® [8]. B Tabnuiiax paccmatpuaercs neprox ¢ 2022 mo 2023
roJl, TOCKOJIbKY B TocaHKIIMOHHbIN niepuo (¢ 2020 mo 2021 rox) LIb P® ucnonb3oBan
WHYI0O METOJUKY IOZACYETa, HE IO3BOJISIONIYI0 COMOCTaBUTh JAHHBIC U OLICHUTh

JUHAMUKY B ITOJTHOM OObEME.

Tabnuma 3 — O6miast TMHAMHKA BATFOTHON CTPYKTYPBI BRIPYUKH OT dKcmopTa Poccun

2 xBapran 2022 r. 2 xBapran 2023 1.
KontuHeHTs! Banroter Bantotsl
Poccuiickue | HenpyxecTB [Ipoune Poccuiickue | HenpyxecTB [Ipoune
pyonm €HHBIX BaJIIOTHI pyom €HHBIX BaJIIOTHI
CTpaH CTpaH
Bcero 24,8 70,5 4,6 41,1 32 26,8
Azust 21,8 67,4 10,7 38,3 28,3 33,4
Amepuka 12,8 87,2 - 22,9 75,2 1,9
Adpuka 11,8 72,8 154 42,8 29,5 27,7
EBpomna 27,4 71,5 1,1 51,4 431 55

W3 npencraBineHHbIX B Tabiuue 3 AaHHBIX CIEAYET, YTO JO0Js POCCHMCKOro
pyOJis B 00111eM 00bEME IKCIIOPTHBIX MOCTYIUICHUH yBenu4miach Ha 16.3 m.m. u gomus
NPOYMX BAIOT TaKke BbIpocya mpuMepHo Ha 22 m.m. COOTBETCTBEHHO, pacdeThl B

BAJIIOTaX «HEJPY>KECTBEHHBIX CTPaH» CHUZWINCH Ha 38.5 LI
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3HAUWTEIbHBIE M3MEHEHHS B BaJIOTHOM CTPYKTYpE pPAacueToB CTajlu
HaOM0JaThCs cO cTpaHaMu AQpUKH U A3HUHM, OCHOBHBIMU mapTHepamu Poccuu B
COBPEMEHHBIX IKOHOMUYECKHUX YCIIOBUAX. 3a pacCMaTpUBaeMblii IEPUOJ] 00IIast 10JIs
pyOsiss ¥ IpoYMX BANIOT B OSKCIOPTHOM BbIpyuke Poccuum OT BHEUIHETOProBOIrO
coTpylnHHYecTBa ¢ A3uell Beipocia Ha 39.2 .o, a ¢ Apukoii — Ha 43.3 1.1

Tabnuua 4 - O6uas AMHAMKUKA BaJTIOTHOM CTPYKTYpPbI UMIIOPTHBIX cliesIok Poccuun

2 xBaptan 2022 1. 2 xBaptan 2023 1.

KonruneHTs! Bamtotsl Bantotsl

Poccuiickue | HepyKecTB [Tpoune Poccuiickue | HenpyXecTB [Ipoune

pyoH €HHBIX BaJIIOTHI pyonu €HHBIX BaJIIOTHI
Ctpan Crtpan

Bcero 28,8 58,7 12,5 29,3 35,7 35
Azus 18,1 57,8 24,1 20,9 29,6 49,5
AmMepuka 25,3 74,3 0,3 22,3 75 2,7
Adpuka 4,8 93,3 1,9 26,8 49,3 24
EBpona 41,3 57,8 0,9 48,7 46,6 4,6

B oOmeil BalOTHON CTPYKType HMIIOPTHBIX OIEpaluii 3HAYUTEIHHOE
M3MEHEeHHUE HalJromaercs B Aoje nmpodyux BamtoT (+22.5 m.m). Ilpu sTom pyOIieBbie
orepanuy yBEeIUYWINCh He3HauuTenbHo (+0.5 mm). Jloms BHEIIHETOPTOBBIX
OIEpaIfH B «HEIPY>KECTBEHHBIX)» BaIIFOTAaX, COOTBETCTBEHHO, CHU3MIACch Ha 33 IL.1I.

CoBokynHas 1o pyoss 1 npounx BaiatoT B 2023 rony B pacueTax 1o MUMIOpPTY
¢ A3MaTCKUM PETMOHOM yBeIW4miIach Ha 28.2 1.11., a ¢ AQpUKaHCKUM PETHOHOM — Ha
44.1 n.o.

[TomoOHBIE U3MEHEHUsT TOBOPAT O mocTeneHHoMm nepexone Poccum B BOJI k
pacuery ¢ «ApYyKECTBEHHBIMW) CTPAHAMU B HAlITMOHAIBLHOM BaitoTe. MI3MeHeHue Kypca
Poccun BO BHENIHEOKOHOMUYECKOW AEATEIBHOCTU TAKKE MOATBEPKIACTCS YKA30M
Bnagumupa Ilytuna o0 yrBepkaenun Konuenuuu BHemHeN noauTtuku Poccuiickoit
deneparuu, B KOTOPOM 0co00€ BHUMAHHME YACNSIETCS CHHKEHHUIO 3aBUCHUMOCTH
POCCUICKON 3KOHOMHUKH OT HEIPYKECTBEHHBIX NECUCTBUN MHOCTPAHHBIX TOCYAAPCTB

3a CUCT Pa3BUTUA HGHOHHTHBHPOB&HHOﬁ, HE3aBUCHUMOM OT HCAPYKCCTBCHHBIX
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roCyJapCTB MEKIyHapOJHON IIaTeKHOU HHAPACTPYKTYPhI U pacIupeHHs IPAKTUKU
UCIIOJIb30BAHMUS HAITMOHAJILHBIX BAIIOT B pacueTax ¢ COO3HHKAMU M mapTHepamu [1].

OpHako mepexo] Ha MEXIyHapOJHbIE pacyeTbl B HAIIMOHAJIbHBIX BAJIIOTAX C
«IPYKECTBEHHBIMU» CTPAHAMU UMEET OIPE/IETICHHbBIE CII0KHOCTH:

1. Henocrarounast peiHOYHAs JMKBUAHOCTH. Jlommap sBisieTcss camoit
JUKBUIHOM W CBOOOJHOKOHBEPTUPYEMOW BaJIIOTOW C pa3BUTOM  CUCTEMOM
KOPPECTIOHAEHTCKUX CUETOB, YTO MO3BOJISIET CTpaHaM, MOJKIIOUYEHHBIM K MHUPOBOU
OaHKOBCKOM CUCTEME, IPOBOAUTH TOPIOBbIE OMEPALIMHA CO BCEM MUPOM

2. Pucku n m3nepxku. @upmaMm ropasao BRITOJHEE HCIOIL30BAaTh Oosee
CTaOWJIbHBIE U JIMKBUAHBIC BAJIIOTHI, OTUErO HMCIONb30BAHHE HAI[MOHAJIbHBIX BAJIIOT
OrpaHMYHMBACTCS JOMOJTHUTEILHBIME U3/ICPIKKaMHU BOJIATUIILHOCTH U prckamu [5].

Takum 006pa3om, aHTUPOCCUIICKNE CAHKIIMM OKa3ajiu MaclTaOHOE BIUSHUE Ha
pPEOPraHm3alli0 BHEITHEIKOHOMUYECKON JEATEIbHOCTH B BOIPOCE OCYIIECTBICHMUS
IlaTeXe M 3acTaBUIM OBICTPO pearupoBaTh M MPUHUMATH PEUICHUS, YTOOBI HE
yCYryOUTh BHYTPEHHHUE 3KOHOMUYECKHE MOTpsiceHusi. IMEHHO MOATOMY JOCTHKEHHE
OIPEEIICHHBIX JOTOBOPEHHOCTEN CO CTpaHaAMHU-COIO3HHMKAMU IO YBEIUYEHHIO JOJIU
pPOCCHICKOTrO pyOJisi M  HHBIX <«APYXKECTBEHHBIX» BallOT B  IPOBEICHUU
MEXTYHApOJHBIX PaCYeTOB IMMOCIOCOOCTBYET UX YKPEIJICHHUIO 3a CYET pocTa 000poTa
Ha BaJIOTHOM PpbIHKE W YCWIAT pPa3BUTHE IOJMBAIIOTHOIO MPHUHIIMIA

BHCIIHCTOPI'OBBIX PACUCTOB C HOCTYHaTeHBHOﬁ ((HGHOHH&pHS&HHGﬁ)).
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