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AHHOTALMA

JlanHOe WcCClIeIOBaHME HAIMPaBJICHO Ha BBIABICHHUE OOIIEH IUHAMUKH O0bema
WHBECTUIIMA B OCHOBHOW KamuTan B Aunraiickom kpae B 2019-2021 rr. B xoxe
aHanmm3a AUGOEPESHIMPYIOTCS HaAIMpaBICHUS PACXOJAOBAHUS HWHBECTUPOBAHHBIX
CPEICTB, ONpenensercs HMX 00beM M JAWHAMHUKA, a TaKKe YCTaHABJIMBAIOTCS
WCTOYHUKU WHBECTHUIIMOHHBIX PECYpCOB, TPUBJICKAEMbIC MPEATPUITHIMHU Kpasl.
ABTOpaMU  BBISBIISIIOTCS.  TPUYUHBI  CIIOXKHUBIIUXCS ~ 3aKOHOMEPHOCTEH |
YCTaHABIUBAIOTCS  MEPOIPHUSATHS, CIOCOOCTBYIONIHME POCTY HWHBECTUIIMOHHOMN
aKTUBHOCTH B Kpae.
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Annotation

This study is aimed at identifying the overall dynamics of the volume of investments
in fixed assets in the Altai Territory in 2019-2021. During the analysis, the directions
of spending of invested funds are differentiated, their volume and dynamics are
determined, and the sources of investment resources attracted by the enterprises of
the region are also established. The authors identify the causes of the established
patterns and establish measures that contribute to the growth of investment activity in

the region.
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NuBecTHiMM B OCHOBHOM KalUTall MPEACTABISIOT COOON KOMIUIEKC 3aTpar,
CBSA3aHHBIX CO CTPOMTEIBCTBOM, PEKOHCTPYKLMEH (BKIIOYas pacliupeHue u
MOJIEpHU3AINI0) O0BEKTOB, KOTOPBIE MPUBOJAT K YBEIMUECHUIO UX MEPBOHAYAIBHOM
CTOUMOCTH. A TakXke 3arpaT Ha MNpuoOpeTeHue MalluH, O000pYyI0BaHuUs,
TPAHCHOPTHBIX CPEACTB, NPOU3BOJCTBEHHOIO W XO3AWCTBEHHOIO HWHBEHTAps,
BJIOXKEHUSI B OOBEKThl HWHTEIJICKTYaJIbHOM COOCTBEHHOCTH, KYJIbTUBUPYEMbBIE
OMOIOTUYECKUE PECYPCHI.

Nx poinb 3akitoyaercs B TOM, YTO B PE3YJIbTATE CO3HAETCS BO3MOMKHOCTD IS
HapalluBaHUs OO0BEMOB MPOU3BOJCTBA, IOBBILIEHUE €ro TEXHOJOIMYHOCTH H
Ka4yecTBa MPOU3BOIUMON TPpoXyKIuH [5].

Pa3Butue n1000ro pervoHa CTpaHbl BO MHOTOM 3aBHCUT OT 00bema
MHBECTULIMOHHBIX PECYPCOB, HAIPAaBIsAEMBIX B OCHOBHOM KamuTaia. B Anraiickom
Kpae 3a MOCJIeIHUE TPU ToAa OTMEYaeTcs pocT oOuiero oO0bemMa HWHBECTUILUN B

JAHHOM HaripaBiieHuu (puc. 1).
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Puc. 1 — JImnamuka o6miero o0beMa HHBECTUIIHMM B OCHOBHOM KaIluTall B

AnTatickom kpae B 2019-2021 rr. muH. py0. [aBTOpcKas pa3paboTka]
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CornacHO MTpENCTABICHHBIM JaHHBIM TEMII POCTAa HWHBECTUIIMOHHOM
aKTUBHOCTH B Kpae coctaBuil 107,8%, 4TO B J€HEKHOM 3KBUBAJICHTE COOTBETCTBYET
9055,1 muH. py0. BO3MOXHOCTH Takoro pocTa CBsi3aHa C peATU3alMEd HOBBIX
WHCTPYMEHTOB  (pefiepaibHOM TMOIJEPXKKH, B TEPBYIO O4Yepedb - TIPOEKTOB C
HCMOJIB30BAaHUEM CPEICTB HHPPACTPYKTYPHBIX KPEIUTOB.

Poct vHBecTHLIUI MPOOIKAETCS TaK K€ 3a CUET pealiv3allid HavyaThblX paHee
WHBECTUIIMOHHBIX TPOEKTOB. CpeAau HamOoyiee KanmUTAIOEMKHE M3 HHUX CIEIyeT
OTMETUT:

- peamm3anuio 1poekToB AQO «Cubupb-llommmeramnsl», CBS3aHHBIX C
ocBoeHHeM KopOaTUXUHCKOTO MECTOPOXKICHHS W PEKOHCTpyKiuen PyOroBckoii
o0orarurensHOM GhadpuKy;

- KOMIUTIEKCHOE pa3BuTHe bapHaynbckoil nmpousBojacTBeHHOM 1uiomaaku OO0
«bTK  Tekctunb». Ocenpto 2022 r. Hayato CTPOUTEIBCTBO  HOBOTO
MPOU3BOJICTBEHHOTO Kopityca. JlJisi peanu3anuu MOCTaBICHHBIX 33/1ad MPEANPUSTUIO
OJIOOpEH 1IeJIEBOM KpeAuT Ha MpuoOpeTeHue o0opynoBaHus mno juHuu DoHjaa
pa3BUTHS NpOoMBbIIIIeHHOCTH PD B pasmepe 3,3 mipa. pyo.;

- crpoutenscTBO MonodHOM (pepmbr OOO «bamHoBckoe» Ha 2650 TOIO0B
JoWHoro craja. Ha peanuszanuio TaHHOTO MPOEKTa HAMPABIEHO OKOJIO 4 MIpI. pyo.
['0TOBHOCTH O0BEKTA HA TEKYIIYIO 1aTy cOCcTaBisieT 0koio 70%;

- pasButHe nruieBoaueckoro kimacrepa AO «Kypunoe LlapctBo», B pamkax
KOTOPOTO yXke IMOCTPOEHO 6 HOBBIX MTUYHUKOB, BBEJICHUE B AKCIUTYaTAIIMI0 KOTOPHIX
IUIaHUpyeTcs B Onvkaiiiiee Bpems [1, 2].

Jlns  nmerarbHOrO  M3y4YeHUST OOBEMOB  WMHBECTHUIIMOHHBIX  PECYPCOB,
HAINIPABJICHHBIX B PA3JIMYHBIE CEPHI JCATEILHOCTH Kpas, oOpaTUMCS K JTaHHBIM
pUCYHKa 2.

CornacHo JaHHBIM MHBECTUIIMOHHOIO MOpTaia AJITACKOrO Kpas MOYTH B JIBa
pasza BBIPOCIHM MHBECTUIIMU B CEJILCKOE, JIECHOE XO35UcTBO (Temn poctra 197,1%).
OO6mrast cymmMa MHBECTHUIMHA B 3TOM HAIpaBJICHUHM BBIPOCIA 3a paccMaTpUBAEMbIi

nepuoa Ha 6069,6 MiTH. py0. ITO 00BSACHIETCS MPOU3BOJACTBEHHON CIieIMaIn3aieit
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Kpasi, KOTOPbIN SABJISIETCA arpapHbIM peruoHoMm. Beicokue Temmbl pocta (149,9%)
MMEI0 MHBECTHIINH, CBSI3aHHBIE C IOOBIYEH MOoJe3HbIX uckomaembix. B 2021 r. B oty
chepy ObL10 HanpasieHo Ha 1708,7 muH. py0. 6omabie, yem B 2019 1. Takxke ciaenyer
OTMETUTH YBEJIIMUYCHHE WHBECTUIIMOHHBIX PECYPCOB, HAIMPABJIICHHBIX B OOpa3OBaHUE.

Temn ux pocra 3a nepuoa cocrasun 113,8% (485,3 muH. pyo.).
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Puc. 2 - Hal'[paBJ'IeHI/IH pacxog0BaHUA NMHBCCTUPOBAHHBIX CPCACTB B

Aunraiickom kpae B 2019-2021 rr. miH. pyO. [aBTOpCKas pa3paboTka]

Ha »tom ¢one B kpae HaOMOgaeTCd HE3HAYUTEIBHOE COKpAIICHUE
WHBECTUIIMOHHON aKTMBHOCTH B TaKWX BHJAX JCITEIBHOCTH KaK: TPAHCIIOPTHUPOBKA

u XpaHeHue Ha  742,8 wmuH. py0. (Temn pocta 93,9%); oOpabaTbiBaroniue
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npousBojcTBa Ha 1314,6 wmuH. py0. (Temm pocra 88,6%); oOecneueHue
SIIEKTPUYCCKON 3HEpruei, razoM u mapom Ha 511,1 muH. py6. (Temn pocta 91,2%);
JESITENHHOCTD B 00JIACTU KYJIBTYPBI, CIIOPTA, OPTaHU3AIMU JIOCYTa U Pa3BICUCHUN Ha
325,6 miH. py0. (Temn pocta 72,6%).

bonee 3HAYMTETHLHOMY COKpAIICHHWIO TOABEPTIINCH B Kpae WHBECTHIIMHM B
JESTEeNHHOCTh 0 OTEpalusIM ¢ HEABMKHUMOCTBIO. 371eCh COKpAICHHE COCTaBHIIO -
3998,4 mnH. py0. (Temn pocta 27,1%). Iloxoxkass cuTyarusi cO CTPOUTEILCTBOM,
TOCY/IapCTBEHHBIM YIPABJICHUEM M JEATEIbHOCTHI0. COKpalieHne WHBECTHIIMOHHBIX
PECYPCOB B ATUX 00JACTSAX COOTBETCTBEHHO cocTaBmio 405,2 miH. py0. (Temm pocTa
48,1%) u 1007,1 mH. py6. (Temn pocta 57,6%) COOTBETCTBEHHO.

BaxxHbIM BOIpOCOM IIPW pacCMOTPEHUM MHBECTUIIMOHHOM aKTUBHOCTHU B Kpae
SBJISICTCS BBISBJICHHE UCTOYHUKOB (DMHAHCUPOBAHUS OCYILECTBIISIEMbIX UHBECTHUIUH.
B Hacrosmiee Bpems B ANTaliCKOM Kpae MPUMEHSCTCS JiBa HCTOYHHUKA
(bUHAHCUPOBaHUS WHBECTHIIMM: COOCTBEHHBICE W TIPUBJICYCHHBIC cpeacTBa. K
COOCTBEHHBIM CpEACTBAM OTHOCHTCS OOIasi PBIHOYHAS CTOMMOCTH BCEro, 4YTO
MPUHAICKUT KPAr0 M HAXOIUTCS B €ro MOJHOM pacrmopstbkeHuu. [IpuBnedeHHBIME
CUMTAIOTCSl CPENCTBA, TOJYYECHHBIE OT KIMEHTOB KPEAUTHOM OpraHu3alud u
3aMMCTBOBaHHbIE B 0AHKOBCKOM CEKTOPE.

CornacHo panHbiM pucyHka 3 B 2019 romy moisi COOCTBEHHBIX W
MIPUBJICUCHHBIX CPEJICTB, HAIpPaBICHHBIX NPEANPUATUAMH Kpas Ha WHBECTUIIUU B

OCHOBHOM KamnuTal, Obljla IPUMEPHO OJUHAKOBOM.
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M cobcTBEHHbIE CpeacTBa npuBieYeHHble cpeacTsa

Puc. 3 — lunamuka cTpyKTypbl HCTOYHUKOB (DUHAHCUPOBAHUSI MHBECTULIUHN
KPYIHBIX M CPEHUX Mpeanpusatuid Anraiickoro kpas B nepuog 2019-2021 rr., %

[aBTOpCKas pa3paboTKa]

B 2020 romy HaGmtomaeTcs mepeopueHTAIs HICTOYHUKOB (DMHAHCUPOBAHUS, B
nosib3y mnpusiiedeHHbIX Ha 4,6%. B 2021 roay curyauus MeHsE€TCs B IOJb3Y
COOCTBEHHBIX CPEJCTB OpraHM3allii, Ha JOJII0 KOTOPBIX Impuxoauiaock 53,1 %. Hons
MIPUBJICUCHHBIX CPEACTB cocTaBmia mpu 3toM 46,9 %. IlpencraBnenHas guHamMuKa
CBUJIETEIIBCTBYET O pocTe (PUHAHCOBOW YCTOWYMBOCTH MPOBOAUMBIX (DMHAHCOBBIX
orepanuii B Kpae K KOHIly pacCMaTpMBaeMoro Mnepuojia, T.K. COOCTBEHHbIE CPEICTBA
B OTYETHOM TOAYy IO CpaBHEHHMIO C Oa3MCHBIM yBenuuuwiuch Ha 3,2%, a
NPUBJICYCHHBIC - CHU3WIUCH Ha 3,2% [4].

Ha  cerogusmnmi JICHb, HECMOTPS Ha  CIIO)KHbIE  BHEIIHUE
MaKpO3KOHOMHYECKHE YCIOBUS, B AJITAICKOM Kpae COXpaHSETCs MOJOKHUTEJIbHas
JUHAMHUKA WHBECTHUIIMH. DTO CBSI3aHO C BHEIPEHHEM CHCTEMBI MOAAECPKKU HOBBIX
WHBECTUIIMOHHBIX TMPOEKTOB. B pamkax »Toii paboThl pa3paboTaHbl 5 HJIEMEHTOB
CUCTEMBI:

- co3naH VIHBeCTHUIIMOHHBIM KOMHUTET AuTaiickoro Kpas B ¢opmare

KOJUJIETUAJIbHOM IIomaaKu  aJid OHGp&THBHOfI KOMMYHHKAlIU HWHBCCTOPOB CO
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CTPYKTYpaMH BJACTH B paMKaxX JOCYAEOHOrO YperyjiupoBaHHUs KOH(MIUKTOB WU
CIIOpPOB;

- YTBEPXKJEH B HOBOM pENAKIMU YCTAaB areHTCTBA pPa3BUTUS pPEruoHa —
KpaeBOro HE3aBUCHUMOTO YUPEKICHUS «ANTANCKUI HEHTP rOCYJapCTBEHHO-YaCTHOTO
MapTHEPCTBA u MIPUBJICYEHUSA WHBECTUIUIY, KOTOPBIN SIBJISIETCS
CIIEUAIM3UPOBAHHON  OpraHU3aIUEN, 3aHUMAIOIIENCS  TIPUBJICYCHUEM U
KOHCYJIbTUPOBAHUEM UHBECTOPOB, a TAKKE COMPOBOKIAET UX MPOECKTHI;

- YTBEPKJE€HA MHBECTUIMOHHAS AcKiapauus AJTalCKOro Kpas, coaepkKamas
HYKHBIC WHBECTOpPAM JAaHHBIC I MPUHATHS PELIEHUW O BIIOKEHUSX B MECTHBIC
MPOEKTHI: TMPUOPUTETHI W ULEIH PA3BUTUS PETHOHA, €ro KOHKYPEHTHBIE
MIPEUMYILIECTBA U MEPHI MTOAJAEPKKU NHBECTOPOB;

- pa3paboTaHbl QJITOPUTMbI JCHCTBUH HWHBECTOPOB IO MPOXOXKICHUIO
aIMUHUCTPATUBHBIX MPOLEAYP, TAK Ha3bIBaeMbIil «CBOJI NHBECTULIMOHHBIX MTPAaBUIDY,

- YTBEPK/ECH MOPSAIOK MOJATOTOBKKM MH(POPMAIIUU U TIPUJAHUS €€ TJIACHOCTU B
xoJie pa3menieHust Ha UTHBeCTUIIMOHHOM KapTe ANTalCKOro Kpas;

- o0ecreueH MepeHoCc MHTEpPaKTUBHON MHBECTUIIMOHHOW KapThl AJTailCKOro
Kpasi Ha aKTyalbHYI0 reonH(opMamoHHyo miardopmy [3].

[ToxgBoxst wWTOr NPOBEACHHOIO MCCIEIOBAHUSA, CIEAYET OTMETUTh, YTO
MOBBIIEHUIO HWHBECTUIIMOHHON AaKTHUBHOCTHM B AJNTalCKOM Kpae COJAECHCTBOBAIIO
paclIMpeHrue pEruoHaJbHOM CHUCTEMBbl TMOAACPKKU OuszHeca, (PUHAHCUPOBAHUE
MPOEKTOB B paMKax AearenbHocTh DoHma pa3BuTHA AJNTAUCKOTO Kpasi, BHEAPEHUE
HHCTPYMEHTOB «MH(GPACTPYKTYPHOTO MEHIO», KOTOPOE MOJpa3yMeBaeT KOMILIEKC
Mep JKOHOMHUYECKON MOMJIEPKKH PETUOHOB ISl Pa3BUTUSL HMH(PPACTPYKTYpPHl U
JKIJIALIHOTO CTPOUTEIBCTBA. Takxe WHBECTOPOB MPOCTUMYJIMPOBAIIO
MPENOCTaBIECHUE JIbTOT B PaMKaXx JCUCTBYIOMUX Tpe(epeHIINATBHBIX PEKUMOB.

[To mporuo3zam cnenuaIuCcTOB CPEAHETOAOBONM MPHUPOCT 00BEMA MHBECTUIIUN

B kpae B 2023—2025 romax oxuaaercs B pazmepe 9,3%.
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